


day 


< 


May 4, 1911] 


THE SPECTATOR: 


Tue Specrator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHers. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 
231 John. 
Telephone} 232 John. Address, 135 Witxram Sr., N. Y. 
WESTERN DEPARTMENT, National Life Building, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 

(Copyright, 1911, by The Spectator Company, New York.] 





THE SPECTATOR 





Vor. LXXXVI. THURSDAY, MAY 4, 1911. No. 18. 








HE Eastern Union committees having in charge the mat- 
ter of securing the adoption of its commission arrange- 


‘ments in the larger cities seem to be making good progress, 


Boston, Philadelphia and Pittsburg having practically fallen 
into line during the past week. While there still remain points 
as to which agents in some places are not fully satisfied, the 
committees have been more successful than it was generally 
anticipated that they could have been in so short a time. 
There are still some vexed questions in the South, which, 
however, are likely to be settled within the next few weeks. 





URING the past few weeks tornadoes have swept various 
Western sections, including portions of Missouri, Okla- 
homa, Kansas and Arkansas, killing a number of people and 
doing much damage to property. In St. Louis alone the prop- 
erty damaged aggregated $3,000,000, an eight-story grain ele- 
vator full of grain having been blown into the river, and other 
structures having been much damaged. This is the time of 
the year when agents should press upon their clients the great 
desirability of carrying tornado insurance, not alone in the 
Western and Southern portions of the country, but in the 
Eastern and Northern as well. This protection costs very 
little, and mortgagees should insist upon the owners of mort- 
gaged properties carrying tornado insurance. 





PROPOSITION to increase the tax on premiums in 
Pennsylvania to three per cent on gross premiums is 

now before the legislature. The present tax of two per cent 
on premiums of outside companies and 8/10 of one per cent 
on premiums of domestic companies should be sufficient for 
the purposes of the State; but if more revenue is necessary it 
would doubtless be cheaper for the domestic companies to 
have their taxation in Pennsylvania increased to the basis upon 
which outside companies are taxed, rather than to have the 
latter increased, as proposed, because of the operation of the 
reciprocal laws in other States. In view of the growing 
opinion that taxes on insurance interests should be reduced 
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rather than increased, it is to be regretted that the important 
State of Pennsylvania, in which many leading insurance com- 
panies are domiciled, should threaten to place an additional 
burden upon insurance. 





HE rate regulation law in Kansas has reduced fire insur- 
ance premium rates to a point where insurance is now 
sold below cost by the companies, the State loss ratio in 1910 
having been about sixty-eight per cent, and the ratio thus far . 
in 1911 having been probably even higher than that percent- 
age. This is doubtless quite satisfactory to the people who 
buy fire insurance in Kansas, but how long the fire insurance 
companies can or will conduct a losing business in Kansas re- 
mains to be seen. Two of the three Kansas stock fire insur- 
ance companies have fallen by the wayside during the past 
year, and unless conditions show some improvement in the 
State it seems probable that many of the outside companies 
will be forced to withdraw from Kansas; then the citizens of 
that State will begin to wonder whether it might not have 
been better to have paid a fair price for indemnity from year 
to year rather than to get it too cheaply for a few years and 
not to be able to get sufficient insurance thereafter. Similar 
conditions may soon come to exist in Missouri, through the 
operation of the new State rating law, for during the past 
year the loss ratio in Missouri was about sixty per cent, so 
that there was little or no profit in the business; but if the 
predictions as to lowered rates come true the bad Kansas re- 
sults may be paralleled in Missouri. In another State in 
which the State regulation of rates obtains—namely, Texas— 
the companies have experienced a loss ratio of about 100 per 
cent during the past two years, and it is safe to say that many 
of the companies will not care to continue this experience in- 
definitely. 





’ T a hearing in Albany last week before the insurance 
committees of the legislature a strong presentation was 

made by representatives of the life insurance companies for 
a repeal of so much of Section 100 of the New York Insur- 
ance Law as requires the companies to dispose of stocks held 
by them before the close of 1911. That section was passed 
in the excitement following the investigation of 1905, and 
also prohibits further investment in stocks. It goes without 
saying that the companies have rigidly complied with this lat- 
ter provision and have also disposed of some of their stock 
holdings—some thirty-eight per cent in all. Such sales as 
have been made have resulted profitably for the policyholders, 
but examining the outcome in the light of the experience of 
the past five years, it would appear that the policyholders 
would have been equally benefited if the stocks had not been 
disposed of. As the matter stands at present, the companies 
are confronted with the proposition of selling valuable se- 
curities at forced sale, which means that their full worth may 
not be obtained, and the policyholders will suffer accordingly. 
The Insurance Department takes the ground that there is no 
general demand by the policyholders and the public generally 
for a repeal of the mandatory provision, and suggests that a 
further extension of time be given the companies. A consti- 
tutional question enters into the matter as to forcing the sale 
of securities legally acquired under previous statutes, but the 
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companies are content to base their present appeal to the legis- 
lature on the proven benefits to policyholders through the 
holding of stock investments and the loss which is inevitable 
if the law remains as it is. 





THE DEATH RATE. 

N inspection of the mortality returns of the life insurance 
A companies of the United States for the year 1910 shows 
that the favorable experience of recent years has been well 
maintained. Figures based on the actual mortality as com- 
pared with the expected, as well as the percentage of termina- 
tions by death of the amount in force, both show this result. A 
tabulation presented herewith gives the death rate of twenty- 
eight life insurance companies for the past twenty years, 
as indicated by the percentage of the mean insurance in force 
going off the books by death. For the entire list of com- 
panies the percentage terminated by death last year was prac- 
tically the same as for the two preceding years, and is lower 
than the average for the entire period covered. One-half of 
the companies listed show a decrease in the mortality rate for 
last year, several having a smaller amount of losses incurred 
than in even the two preceding years. This result speaks 
well for the care exercised by the medical officials in the selec- 
tion of risks. 

In compiling the data for this table the figures have been 
taken, in the main, from the statements of the companies as 
filed with the New York Insurance Department. The per- 
centages cover each year of the past two decades, together 
with averages for four five-year terms and for the entire 
period. The tabulation purports to show merely the percent- 
age of insurance actually going off the books of the companies 
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named by death each year, which naturally increases with the 
growth of the average age of those insured. The true 
measure of the death rate of a life insurance company is 
shown by the percentage which the actual mortality occurring 
bears to the expected, but such figures are not available for 
the entire period covered herewith. 





GROWING PUBLIC INTEREST IN FIRE PROTECTION. 

A PROJECTED vigilance committee, or committee on 

safety, of the city of New York is making progress, 
and a number of well-known people have signified their will- 
ingness to act as directors. It is proposed that the commit- 
tee shall follow the general course which is here outlined 
in brief: Investigation, inspection, recommendation, educa- 
tion, legislation, law enforcement. Meanwhile, the custo- 
dians of many public buildings are looking to the protection 
of such buildings and their contents from fire. In New York 
city a very dangerous condition was found to exist in one of 
the public buildings and has been already much improved, 
and fire extinguishers have been installed in the City Hall, 
Court House and Hall of Records. At Washington, investi- 
gation revealed that the Capitol was without an adequate fire 
alarm system, and it is now being equipped with modern sig- 
nal alarms connecting with the city fire department. 

The destruction of the grand stand at the Polo Grounds, 
in New York city, following so soon after the almost prophetic 
allusion to that and other similar edifices by President Evans 
of the Continental, has further served to augment the public 
interest. It now seems probable that any structure which 
may be built to replace the old grand stand will have to be 
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COMPANIES. 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 
tna Life..........0c0- 1.44 | 1.69 | 1.43 | 1.46 | 1.68 | 1.33 | 1.60 | 1.41 | 1.45 | 1.33 
Berkshire.........+.++++ 1.06 | 1.17 | 0.94 | 1.01 | 0.94 | 1.02 | 0.99 | 1.29 | 1.22 | 1.06 
Connecticut General....| I.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 0.98 | 0.71 | 0.72 | 1.01 
Connecticut Mutual t....| 2.29 | 2.46 | 2.38 | 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2.64 
Equitable, New York ...} 1-15 | 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1.39 | 1.41 
Germania”. .......2+...- 1.81 | 1.58 | 1.57 | 1.53 | 1.67 | 1.38 | 1.42 | 1.42 | 1.64 | 1.45 
Home Life.....-........| 1-37 | 1.67 | 0.99 | 1.40 | 1.20 | 1.61 | 1.33 | I.42 | 1.27 | 1.00 
John Hancock*......... 1.99 | 1.70 | 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | 1.10 | 0.97 
Manhattan.............. 1.82 | 1.99 | 1.83 , 2.18 | 1 90| 1 96 | 1.76 | 2.22 | 1.92 | 1.87 


Massachusetts Mutual ..| 1.10 | I.1I | 1.09 | 1.14 | 1.02 | 1.09 | 0.97 | 1.24 | 1.27 | 1.05 








Metropolitan *.......... 2.76 | 2.07 | 3.18 | 1.00 | 0.99 | I 20 | 0.84 | 0.78 | 0.82 | 0.81 
Michigan Mutual....... 0.83 | 0.64 | 0.78 | 0.95 | 0.72 | 1.08 | 1.32 | 0.98 | 1.05 | 1.04 
Mutual of New York....| 1.43 | 1.51 | 1.54 | 1.42 | 1.43 | 1.41 | 1.44| 1.40 | 1.58 | 1.39 
Mutual Benefit.......... 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.46 | 1.60 | 1.56 
National Life........... I.00 | 0.96 | 0.93 | 0.76 | 1.13 | 0.89 | 0.97 | 0.99 | 1.11 | 0.91 
New England .......... 1.58 | 1.41 | 1.66 | 1.45 | 1.45 | 1.56 | 1.55 | 1.44 | 1.60 | 1.42 
New York Life.......... 1.07 | 1.25 | 1.15 | ¥.04 | 1.09 | 1.18 | 1.18 | 1.11 | 1.18 | 1.12 
Northwestern........-.. 0.89 | 0.99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 
Pacific Mutual.......... 1.25 | 1.50 | 1.42 | 1.19 | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 |.1.17 
Penn Mutual ........... 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.31 | r.2T | 1.08 | 1.17 | 1.05 
Phoenix Mutual.........| 2.25 | 2.46 | 2.16 | 1.61 | 1.94 | 1.77 | 1.45 | 1.50 | 1.61 | 1.45 
Provident L. and T......] 0.75 | 0.79 | 0.91 | 0.94 | 0 73 | I.0r | 0.87 | 1.09 | T.0I | 0.95 
Prudential *........... .| 0.66 | 0.74 | 0.95 | 0.62 | 0.86 | 0.72 | 0.67 | 0.62 | 0.68 | 0.55 
State Mutual, Mass..... 1.03 | 1.00 | I.00 | 1.02 | 0.88 | 0.91 | 0.93 | 1.02 | 1.12 | 1.04 
TERVOB. oo sscccccccss 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1.02 | 0.97 | 1.32 | 1.35 
Union Central.......... 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0.69 
Union Mutual..........| 1.84 | 2.10 | 1.88 | 1.72 | 1.75 1.27 | 1.56 | 1.40 | 1.37 | 1.25 
United States........... 1.53 | 1.71 | 1-73 | 1.52 1.41 | 1.9T | 1.47 | 1.47 1.84 | 1.46 
































1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 


1.37 | 1.32 | 1.30 | 1.26 | 1.29 | 1.25 | 1.30 | 1.22 | 1.27 | 1.29 
1.39 | 1-26 | 1.05 | 1.01 | 1.44 | 1.26 | 1.29 | 1.18 | 1.46 | 1.42 
.76 | 0.86 | 0.99 | 1.03 | 1.02 | 0.89 | 0.70 | 0.72 | 0.68 
2.58 | 2.50 | 2.75 | 2.97 | 2.64 | 2.50 | 2.57 | 2.33 | 2.46 | 2.37 
1.39 | 1-25 | 1.36 


1.54 | 1.26 | 1.29 | 1.32 | 1.33 | 1.18 | 1.27 | 1.43 | 1.38 | 1.22 


0.80 0.73 0.85 
1.86 | 1.71 | 1.67 | 1.56 | 1.48 | 1.62 | 1.79 | 1.94 | 1.89 | 1.91 
1.27 | 1.06 | 1.04 | 1.14 | 1.34 | 1.11 | 1.10 | 1.16] 1.05 | 1.04 


0.88 | 0.77 | 0.78 | 0.84 | 0.81 | 0.73 
1.37 | 1.13 | 1.05 | 1.07 | 1.08 | 1.14 | 1.38 | 1.17 | 1.13 | 1.40] 0.79 | 1.09 
1.46 | 1.42 | 1.39 | 1.44 | 1.37 | 1.40 | 1.62 | 1.49 | 1.59 | 1.56 | 1.46 | 1.44 1.41 | 1,53 1.47 
1.53 | 1.46 | 1.54 | 1.50 | 1.43 | 1.30 | 1.27 | 1.14 | 1.17 , 1.26] 1.77 | 1.57 | 1.49 | 1.23 | 1.45 
0.89 | 0.89 | 0.83 | 0.82 | 0.98 : 

1.46 | 1.50 | 1.57 | 1-35 | 1-37 | 1-31 | 1.33 | 1-31 | 1.11 | 1.16] 1.51 1.51 | 1.45 | 1.24 1.40 
1.18 | 1.07 | 1.02 | 1.15 | 1.07 | 1.03 | 1.14 | 1.12] 2.18 | 1.17] r.22 1.15 | 1.10| 1.12] 1.11 
0.99 | 0.89 | 0.98 1.01 | 1.04 
1.07 | 0.99 | 0.87 | 0.76 | 0.8T | 0.91 | 0.94 | 0.84 | 0.73 | 0.89 | 1.26 | 1.16 | 0.87 | 0.86 | 0 g2 
1.24 | 1.00 | 0.95 
1.42 | I.19 | 1.46 | 1.35 | 
0.87 | 0.91 | I.10 | 0.84 | 0.87 | 0.96 | 1.10 | 0.94 | 0.90 | 0.85 | 0.82 | 0.99 | 0.92 | 0.95 0.92 
0.71 | 0.67 | 1.00 | 0.80 | 0.77 | 0.78 | 0.79 | 0.78 | 0.74 | 0.86 | 0.79 | 0 63 | 0.80 | 0.79 | 0.78 
0.95 | 0.76 | 1.26 | 0.97 | 1.26 | 1.00 | 1.15 | 1.21 | 1.17 | 1.12] 0.98 | 1.01 | 1.05 | 1.13 | 1.06 
1.29 | 1.01 | 1.29 | 1.24 | 1.43 | 1.15 | 1.05 | 1.16 


0.77 | 0.74 | 0.74 | 0.83 | 0.75 | 0.86 | 0.85 | 0.89 








Averages (28 cos )....| 1.30 | 1.39 | 1-34 | 1.27 | 1.31 | 1.33 | 1.3% | 1.29 | 1.36 | 1.28 
3 











AVERAGES, 





1891 | 1896 | 1901 | 1906 | 1891 
to to to to to 
1895 | 1900 | 1905 | 1910 | 1910 


1.54 | 1.42 | 1.31 | 1.27 | 1.36 
1.02 | I.I2 | 1.23 | 1.32 | 1.20 
1.03 | 0.92 | 0.95 | 0.72 | 0.85 
2.42 | 2.60 | 2.69 | 2.45 | 2.54 
1.25 | 1.36 | 1.31 | 1.49 | 1.36 


0.66 
1.27 | 1.28 | 1.35 | 1.44 | 1.60] 1.57 | 1.50 


1.63 | 1.47 | 1.34 | 1.21 | 1.41 
1.32 1.31 | 1.19 | 1.12| 1.21 
1.35 | 0.97 | 0.76 | 0.76 | 0.80 
1.95 | 1.94 | 1.65 | 1.83 | 1.83 
I.CQ | 1.13 | 1.17 | 1.09} 1.12 


1.31 | 1.01 | 1.11 | 1.26 | 1.16 | 1.08 | 1.02 
0.70 | 0.71 | 0.67 | 0.77 | 0.67 | 0.77 | 0.86 





0.81 | 0.77 0.80 
1.13 | 1.24 | 1.09 


0.76 | 0.79 | 0.81 | 0.77 | 1.41 | 0.84 


1.00 | 1.09 | 0.99 | 0.98 | 0.98 | 0.95 | 0.97 | 0.88 | r.01 | 0.96 





0.97 | 0.94 | 0.94 | 0.89 | 0.96 | 0.91 | 0.94 | 0 98 | 0 94 | 0.94 
niet om 1.02 | 1.17 | 1.01 | 4.06 | 1.12] 1.20] 1.15 | 1.05 | 1.08 | 1.10 
1.36 | 1.14 | 1.21 | 1.18 | 1.24 | 1.29 | 2.05 | 1.55 | 1.36 | 1.22 | 4.42 





1.13 | 1.01 | 1.02 | 1.13 | 1.26] 1.09 | 1.14 
0.95 | 0.86 | 0.72 | 0.76 | 0.77 | 0.88 | 0.81 
1.20 | 1.25 | 1.80 | 1.37 | £.19 | 1.16 | 1.33 
1.90, 1.85 | 1.58 | 1.63 | 1.55 | 1.77 | 1.63 


: -09 | I.09 | 1.17 | 1.12 
1.32 | 1.69 | 1.86 | 1.68 | 1.84 | 1.61 






































1.30 | I.19 | 1.22 | 1.23 | 1.21 | 1.18 | 1.26 | 1.20 1.21 | 1.20 1.32 | 1.31) 1.23 | 1.21] 1.24 


\ 














*Not including industrial business. 






+ Ratio of actual to expected cost, 1910, .769; 1891-1895, . 
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; 1896-1900, .807; 1901-1905. .800; 1906-1910, .744; 1891-1910, .787. 
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constructed with an eye to the safety of its future occupants, 
in order to secure the approval of-the building department. 

The coroner’s jury’s investigations into the conditions in 
the Asch building have also accentuated the sentiment of the 
people that something must be done to more adequately pro- 
tect the life of workers in New York and other cities. The 
fact that many fires, and some of the most deadly ones, of 
late have been ascribed to the carelessness of cigarette 
smokers has directed attention to this prolific source of dan- 
ger, and it seems likely that more care will be taken in future 
to prevent fires from discarded cigarettes and matches. 

An instance of the utility of fire drills was the escape, during 
the past few weeks, of some seventy persons, mostly girls, who 
were led to safety by a forewoman who had frequently drilled 
the employees since the Asch building fire. The building from 
which they escaped was a soap factory, which burned very 
fiercely and rapidly, but the effectiveness of the drill was 
proved by the escape of the inmates. 

The executive committee of the New York Credit Men’s 
Association recently authorized George W. Hays, chair- 
man of its insurance committee, to bring the subject of the 
proposed establishment of the office of the State Fire Marshal 
of New York before the Chamber of Commerce, with a view 
to getting the support of the Chamber and the appointment of 
a committee from that body to urge the legislature to pass 
the fire marshal bill. The bill has already been endorsed by 
the Merchants Association and other civic bodies. It is to be 
hoped that the enthusiasm that has developed during the 
present movement in the direction of lessening the chances 
for the destruction of life and property will not die out until 
steps have been taken which will result in a much greater de- 
gree of safety in the future than has existed in the past. 








LIFE INSURANCE TOPICS 


CHICAGO AND THE WEST. 


Chicago Underwriters Arranging for National Association 
Meeting.— With the return to the city of William B. Carlile, chairman 
of the general committee on arrangements for the annual meeting 
of the National Association of Life Underwriters, the Chicago asso- 
ciation is getting its plans well mapped out. Sentiment generally 
favors an automobile trip through the parks and boulevards, with a 
spread at the South Shore Country Club and a general reception for 
all visitors and ladies, with a banquet for the delegates and a musicale 
and reception for the ladies. The Hotel La Salle will be official 
headquarters, and the hotel committee can make arrangements for all 
who wish to stop there. 

Charles A. Wetzell Now with Home Life.—Charles A. Wetzell 
has been appointed general agent for the Home Life of New York in 
Northern Illinois, taking effect May 1. Mr. Wetzell was for seventeen 
years with the Mutual Life of New York, with headquarters at Elgin 
and Evanston, and has recently been with the Northwestern Mutual 
Life. 








BOSTON AND VICINITY. 


President Powell Guest of Boston Underwriters.—H. J. 
Powell, president of the National Association of Life Underwriters, 
and Stewart Anderson of the Massachusetts Mutual were the chief 
guests at the smoke talk of the Boston Life Underwriters Associa- 
tion given last week. Mr. Powell naturally discussed the association 
movement, and gave a number of suggestions for increasing the in- 
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fluence of the association in a practical way, and incidentally added to 
his reputation as an inimitable story teller with a faculty for pointing 
exceedingly apt morals. Mr. Anderson, who was also given a very 
warm reception, talked on commercial insurance and discussed this 
phase in illuminating fashion. The smoke talk was followed by a 
short business meeting, at which Richard O. Walter and Charles C. 
Clark of the Equitable were elected to active membership, while 
Richard W. Buntin, H. M. Cleveland, Frank E. Harlow and Henry M. 
Plummer of the New England Mutual, Francis O. Ball of the Union 
Central, and Earl G. Manning of the Provident Life and Trust were 
made associate members. 


Women’s Underwriters Association Entertains Prominent 
Guests.—The New England Women’s Life Underwriters Association 
held its eleventh annual dinner last Thursday, Mrs. Florence E. Shaal 
acting as toastmistress. The guests included H. J. Powell, president 
of the national association; Judge Day, the newly-elected president, 
and George T. Wilson, second vice-president of the Equitable; James 
H. Lake, president of the Boston association; Hon. Allan T. Tread- 
way, president of the Massachusetts Senate, and William A. Morse. 


New England General Agents Close Successful Annual Meeting. 
—The two days’ session of the annual meeting of the New England 
Mutual Life General Agents Association came to an end last Friday 
with a dinner at the Algonquin Club, at which about seventy mem- 
bers, comprising officers and special guests, were present. Frank T. 
Partridge, assistant superintendent of agents for the New England, 
acted as toastmaster, and introduced as the speakers of the evening 
President Foster, General Thomas Sherwin, senior director of the 
company; Amos A. Wakelin of Philadelphia, Major Robert J. Grime 
of Atlanta, and Julius H. Meyer, the last three being general agents, 
who dwelt upon the progress of the company in their districts. Vice- 
President D. F. Appel said the “good night.” 

Clarence E. Miller Now Superintendent of Agents.—Clarence E. 
Miller, the largest personal producer in the Boston office of the 
National of Vermont, has been appointed superintendent of agents by 
James T. Phelps & Co., general agents of the company. Mr. Miller is 
the secretary of the Boston Life Underwriters Association. 





THE MIDDLE STATES. 





LIFE COMPANIES’ STOCK INVESTMENTS. 


Hearing Before the Insurance Committees of the New 
York Legislature. 


On Wednesday, April 26, the insurance committees of the New York 
Legislature gave a hearing on the bill to amend Section 100 of the Insur- 
ance Law so as to repeal the requirement that stockholdings of life 
insurance corporations must be sold before December 31 next. 

Robert Lynn Cox, general counsel and manager of the Association of 
Life Insurance Presidents, addressed the committee and said: 


Whatever may be said about the wisdom or unwisdom of investing the funds 
of life insurance companies in stocks, and whatever may be believed as to the 
evil likely to arise from permitting such investments, the fact is, that since the 
passage of the Armstrong Laws no life insurance company in this State has been 
making investments in stocks. Furthermore, no such life insurance company is 
asking for the privilege of making such investments. All that is asked is that 
they be permitted to hold stocks legally acquired until such time as the interests 
of om company—which means their policyholders—demand that such stocks be 
sold. 

The figures show that the ratio of stocks to admitted assets has been steadily 
declining during the past five years, and must continue to decline rather than 
increase. At the end of 1906 the principal New York companies held stocks now 
prohibited as investments by section 100, equal to about ten per cent of their 
total assets. This ratio has declined steadily until April 15, 1911, when the 
ratio of stocks held was but 5.39 per cent of their admitted assets on January 1, 
1911. 

These figures show that, considering the amount of stocks now held, a com- 
pulsory sale of them would sacrifice to policyholders an enormous sum of pen 
At the same time, the ratios tell us that any possible evil in the matter of stock- 
holding by life insurance companies is a diminishing evil, and that it has already 
reached a point so small, when compared with total assets, as to be unimportant 
from the standpoint of the State. : 5; 

Viewing the matter from the standpoint of policyholders, there has been no 
evil, for the record shows that stock investments have been more profitable to 
them than investments in bonds would have been. During the past five years 
the companies collectively have sold 35.6 per cent of the stocks they held at the 
end of 1906, the time the law. went into effect. These stocks have been sold 
at prices which produced a profit to policyholders over cost of omy $15,000,000. 
Now if we add to this profit the excess of the market value over book value of 
the stocks still remaining in the hands of the insurance companies ($7,816,356) 
we find that policyholders have profited on these stock transactions to the amount 
of over $22,750,000. Certainly, therefore, from policyholders’ standpoint, stock 
investments as they stood at the end of 1906 are not to be criticised. About the 
only thing that can be said on behalf of policyholders is that possibly more money 
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might have been made for them had the insurance companies invested more 
money in stocks, instead of less, as the law now compels. * * * 

On former occasions, when we were farther removed from the end of the five- 
year period within which these stocks must be sold (if the law is constitutional), 
we pleaded for an extension of time, believing that would be sufficient to enable 
the companies to successfully dispose of their holdings. Now it appears very 
clear to us that an extension of time will not suffice, and that nothing short of 
a repeal of the compulsory provision relating to present holdings of stock will 
be satisfactory. Instead of asking merely for a postponement, we ask, as we 
believe we have a right to ask, for the absolute repeal of this statute, which, in 
the light of experience, we can now say should never have been enacted. 


George E. Ide, president of the Home Life, said: 


In any proper consideration of section 100, regulating investments of life 
insurance companies, it is essential that we should bear in mind the circumstances 
which led up to the passage of this act. The report of the joint committee of the 
Senate and Asounily transmitted to the legislature in February, 1906, as a 
result of the investigation, takes up the consideration of investments at some 
length. Referring to investments in securities and of the liberality of the former 
law, it is said by this committee that “‘the liberality of this provision has tempted 
life insurance companies to engage indirectly in enterprises foreign to the purpose 
of their organization through the control of subsidiary corporations; by means of 
stock ownership, some have practically transacted the business of banks and 
trust companies. Jae 

All of the enente apparently in this report bearing on this particular subject 
have to do with the question of future investments. . the summary, however, 
the committee made three recommendations as to future investments and then 
recommended the compulsory sale of stocks before December 31, 1911, without 
apparently giving any reason for this act, and further stipulated that ‘‘in each 
year prior to that date the companies shall make reduction of the amount of such 
investments to an extent approved by the Superintendent of Insurance.” This 
recommendation became a law. I have not found that anyone has ever been 
able to exactly determine what was meant by this last clause, and as far as I 
know, the Superintendent of Insurance has never felt like exercising any initiative 
in this regard by recommending the sale of stocks, and, in fact, little has been 
done by the Department in the way of approving the sales made by the man- 
agers of the companies. Had the Superintendent exercised any initiative or had 
he withheld his approval from any sales which were made, the question of the 
constitutionality of this section could have then been taken up and definitely 
passed upon before the expiration of the period required. The companies have 
apparently been attempting to carry out the provisions of this requirement. * * -* 


The whole disposition of the managers of life insurance companies is to part 
with securities of corporations in which they hold large and controlling interest, for 
it is evident to all managers that the present popular desire and feeling are that 
companies should avoid in the future the maintenance of such control as being 
oppoced to general public policy. 

t is my firm belief under the existing state of public opinion that this matter 
will gradually shape itself toward the final elimination of stock holdings, but I 
also firmly believe that this liquidation should not be forced, for if it is to be 
conducted in an orderly manner, and to the best interests of all concerned, the 
management of this liquidation must be placed in the hands of the directors who 
are managing the company. * * * 

This entire section 100 needs complete revision, but possibly it is wise to post- 
pone that act until there is less pressure and until proper time can be given to 
its careful consideration, but there can be no postponement in this matter of com- 
pulsory sale. Let us look at the justice or injustice of this provision: These 
stocks were bought under the existing law of the State at the time of purchase; 
they were acquired in absolute good faith under the direction of the boards 
having these matters in charge. It is certainly a most appalling exercise of State 
— for the State to insert such a mandate as is contained in this provision. 

Many of our best lawyers claim that the State has far exceeded its constitutional 
powers. Whether this be so or not, if the State is endeavoring to treat its 
creatures with fairness and justice, there is little excuse or apology which can 
be offered for this order. The penalty is such that a test of the constitutionality 
of the law is extremely difficult. * * * 

Economically the provision is unsound. It is contrary to the basic principles 
of trade. The unwisdom and injustice of this provision will possibly be better 
appreciated if we apply it in another department: The feeling exists in the minds 
of some that the real estate holdings of life insurance companies have been too 
large and that the extreme variance of opinion as to real estate values makes 
such holdings dangerous for a life insurance company, particularly in any calcula- 
tion of its assets. Suppose the committee had taken this view of the situation 
and had said that life insurance companies must sell all of their real estate hold- 
ings within five years. What would have been the effect upon the value of such 
holdings and where could the companies have turned to find purchasers except 
at bargain prices? No one, I believe, will deny that such an act would have 
caused great loss to the policyholders, and yet the, principle is entirely the same 
and the effect ,identical when similar action is taken in regard to holdings of 


securities, 


Superintendent of Insurance Hotchkiss presented an extended brief, 
a summary of which follows: 


The purpose of this bill is to repeal that portion of the insurance law which 
requires life insurance corporations to sell their bank, trust company, railroad 
and similar stocks, as well as certain collateral trust bonds, which were owned 
S them at the time of the Armstrong investigation, and which must be disposed 
of, as the law now stands, before December 31, 1911. Such bill is opposed by the 
Insurance Department, which suggests that in its stead the law be amended so as 
ol gas the time—say three years—within which such stocks and bonds must be 
sold. 

Reports recently asked show that the three large New York companies which 
are affected by this law have, since the investigation, disposed of but thirty-eight 
per cent of their holdings of this kind, and still possess, between them, upwards 
of $80,000,000 at present market values. Of these more than half are held by the 
Mutual Life, about one-third by the Equitable, and about one-tenth by the 
Metropolitan. 

The companies claim that the law itself is unconstitutional, and that if they are 
compelled to dispose of their holdings before the close of the present year great 
sacrifices in value must be made. The Department urges that it is for the courts, 
not the legislature, to declare an existing law unconstitutional, and rejoins to 
the present attitude of the companies that they were last year satisfied with an 
extension of time, and that the Department was then willing, and is still willing, 
to consent to the same. 

Accompanying the Department’s presentation of its views as to this bill are a 
number of tables showing what has been done to comply with the law, and the 
Pe in detail, of each of the great companies affected. The Department con- 
cludes: 

That there is not sufficient justification and no present need for the repeal 
of the mandatory sale provision found in section 100; 

That such proposal is supported only by company managers and not by policy- 
holders or the public generally; 

That the real remedy is through a substitute bill providing for an extension of 
time within which the sale of existing holdings may be accomplished. 
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Howard Tax Bills Opposed in Pennsylvania. 


Before the ways and means committee of the House of Representatives 
at Harrisburg, last week, the Howard bills, which would increase the 
State tax on the gross receipts of fire and life insurance companies from 
two to three per cent, were vigorously assailed by Robert Lynn Cox of 
New York, general counsel for the Life Insurance Presidents Associa- 
tion, and also by William H. Kingsley, vice-president of the Penn 
Mutual Life of this city, who in his very convincing argument said 
the additional tax burden would be equal to the home office salaries of 
companies and would ultimately mean higher rates of insurance. It is 
confidently believed that the bills will be killed. 

The Philadelphia Public Ledger, in an editorial in opposition to the 
measures, says that the increase in tax would be a very unwise dis- 
crimination against our own citizens in comparison with the citizens of 
other States, and also that it is the wrong sort of tax, because it falls 
on the persons who ought to be encouraged to exercise thrift and to pro- 
vide for their families. 





Bill to Assist Mutualization of Equitable Life of New York. 


Senator T. D. Sullivan and Assemblyman Hoey, chairman of the legis- 
lative committee on insurance, on Tuesday introduced a bill at Albany, 
which, if passed, will facilitate the mutualization of the Equitable Life 
Assurance Society. It is stated that the Insurance Department, the 
mutualization committee of the company, the voting trustees represent- 
ing J. P. Morgan, the majority stockholder, all appreve the measure. 
The bill proposes amendment of the Insurance Law so as to permit a 
stock life insurance company to become a mutual by the consummation 
of any plan for the acquisition of its stock which shall be adopted by 
a majority of its directors and approved by a majority of its stockholders 
and which shall also be approved by a majority of its policyholders, and 
be subsequently approved by the Superintendent of Insurance. The provi- 
sions are similar to those adopted in Connecticut some twenty years 
ago for the mutualization of the Phoenix of Hartford, when the majority 
stock was acquired by funds taken from the company’s surplus. No 
agreement has as yet been reached on the price to be paid by the Equi- 
table for its stock. 





Legislation at Albany. 


ALBANY, May 1.—The Senate Insurance Committee has reported 
favorably the bill of Senator Ormrod, inserting in the Insurance Law a 
new section, fixing severe penalties for unlawfully issuing a policy of 
insurance upon the life of any person, without the written consent 
of the person or issuing such a policy on the life of a minor without the 
written consent of the parent or guardian. 

The Senate Insurance Committee has also reported favorably the bill 
of Senator Allen, amending Section 30 of the Insurance Law by provid- 
ing that if any foreign insurance company, authorized to do business in 
this State, shall apply for removal to the Federal Courts of any suit 
brought against it, the authority to do business in this State shall cease. 

The Assembly Insurance Committee has reported favorably the bill of 
Assemblyman Hoey, amending the personal property law by providing 
that when the proceeds of a life insurance policy are left with an insur- 
ance company under a trust agreement, the benefits of the trust shall 
not be transferable, nor subject to commutation, incumbrance, or legal 
process, if the parties creating the trust so agree. The Senate Insur- 
ance Committee has reported Senator T. D. Sullivan’s similar bill. 

The Assembly has passed the bill of Assemblyman Hoey, amending 
Section 34 of the Insurance Law by providing that the amount of taxes 
to be paid by foreign insurance corporations shall be based upon the 
amount of premiums received for business done within the State, instead 
cof upon the amount of such premiums for business done within the 
State upon which a tax on premiums has not been paid to any other 
State. The Senate Insurance Committee has reported Senator T. D. 
Sullivan’s similar bill. 

The Assembly has also passed the bill of Assemblyman Hoey, amend- 
ing the Insurance Law in relation to the liquidation of insurance cor- 
porations. It broadens the application of the provisions governing this 
subject. 

Senator Burd and Assemblyman La Reau of Buffalo have introduced a 
bill inserting a new section (65) in the Insurance Law, prohibiting in- 
surance corporations from disclosing to any other corporation, associa- 
tion or person, any information respecting any person, or property of 
any person, who has applied for insurance to such insurance company 
without first delivering to the person, or mailing to him at his last 
known place of residence, a copy of the statement or information to be 
furnished. Violation is made a misdemeanor, punishable by forfeiture 
of $100 to the person about whom the information is given. 

ALBANY, May 2.—Insurance legislation is moving ahead steadily in 
both Senate and Assembly. The committees of both Houses continue to 
report out bills, which have progressed thus far, without encountering 
much serious opposition. 

Senator T. D. Sullivan’s bill, amending the Insurance Law by prohibit- 
ing the making of misleading representations concerning life policies, 
has been reported also by the Senate Insurance Committee. 
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Another bill reported from the Senate committee is Senator Sullivan’s, 
amending Section 89 of the Insurance Law, which prohibits discrimina- 
tion and rebating by providing that the provisions of the section shall 
not be construed to forbid a company transacting industrial business on 
a weekly payment plan from returning to policyholders who have made 
premium payments for a period of at least one year directly to the com- 
pany at its home or district office a percentage of the premium which 
the company would have paid for the weekly collection of the premium. 

The Senate Insurance Committee has likewise reported favorably the 
bill of Senator Ferris, inserting in the Insurance Law a new section 
providing that life and casualty insurance corporations doing business 
on the co-operative or assessment plan may provide in their by-laws for 
admission to membership of minors over eighteen years of age, and no 
such minor shall be deemed incompetent by reason of his minority to 
become such a member and contract for insurance. 

Another bill reported by the Senate Insurance Committee is Senator 
T. D. Sullivan’s, amending the Insurance’ Law by providing that the 
securities deposited with the State Superintendent of Insurance by 
domestic life companies to secure registered policies and annuity bonds 
shall be of the kind on which the minimum amount of cash capital of 
such companies is required by law to be invested. No one bond or mort- 
gage so deposited shall be for a less sum than $5000. 

Senator T. D. Sullivan’s bill amending the Insurance Law in relation 
to the regulation of fraternal beneficiary societies, orders and associa- 
tions has been reported favorably by the Senate Insurance Committee. 

The Senate has advanced to third reading the bill of Senator T. D. 
Sullivan amending the Insurance Law relative to proceedings against 
and the liquidation of delinquent insurance corporations. 

The Assembly Insurance Committee has reported favorably Assembly- 
man Hoey’s bill amending the Insurance Law in relation to fraternal 
beneficiary associations, societies or orders. 

Assemblyman Wheeler of Delaware has introduced a bill in the legis- 
lature amending the Insurance Law (Section 209) in relation to annual 
meetings of secret or fraternal societies. At present secret or fraternal 
societies having a grand or supreme body may hold such meetings of 
the supreme or grand body at such times and places as the body may 
designate. The amendment provides that the meetings shall be held 
annually, and that all the members of the supreme body and all officers 
of such societies shall be elected annually. 





—The Mutual Benefit of Newark has issued a booklet of comments on its last 
annual statement which have appeared recently in the various insurance and 
other journals under the title ““Testimony of Those Who Know.” 





THE WEST. 





Western and Southern Life, Cincinnati, Ohio. 


The record of progress shown by the Western and Southern Life of 
Cincinnati, Ohio, during its twenty-three years of existence is note- 
worthy. The company had on December 31, 1910, insurance in force of 
$49,245,028 and assets of $5,614,764, its income during the year being 
$2,693,267. The gains during 1910 over the previous year were in assets 
$1,129,888, in premium income $164,371, and insurance in force $4,465,621. 
This excellent exhibit is, however, but a culmination of years of steady 
progress, due to persistent effort in the field and sound executive ability 
at the home office. In 1890 the company held assets of $112,664 and in- 
surance in force of $2,000,073, the income being $84,327; in 1900 the assets 
had almost quintupled, the insurance in force increased more than six- 
fold and the income was $632,227. The 1910 figures given above show how 
enormously these items were added to in the second decade; while in 
the last five years alone the company has more than tripled its assets, 
added over fifty per cent to its insurance in force and nearly doubled its 
income. President William J. Williams and the other officers are to be 
congratulated on the substantial and steady growth of their company. 





President Powell at Cleveland. 


CLEVELAND, April 29.—At the recent annual meeting of the Cleve- 
land Association of Life Underwriters at Tellings, President Henry 
J. Powell of the National Association made a very instructive and 
entertaining address. Mr. Powell made a plea for aid in his extension 
plans and asked the members to lend a hand toward the organization of 
the agents at Columbus and Dayton. Mr. Powell said that the people 
are becoming more interested in the movement all the time, and that 
it will not be long until they will seek out members of the association, 
because they know they stand for the best there is in the business. 

He discussed professional conduct on the part of the agent and said 
that the thing for each to do is to keep his own house in order instead 
of finding fault with others. If an agent will look only for the good in 
his competitors he will find fewer troubles. If he looks for faults he is 
sure to find them, for no human being is perfect yet. 

The speaker laid great stress upon the necessity of an agent talking 
his own company instead of running down others. The trouble with 
some agents is that they learn a little about their own companies and 
all about others, while it would be much better if they learned all about 
their own, even if they know nothing about the others. 

Mr. Powell related an incident relative to the uneasiness of a bishop 
of the Episcopal Church when the newspapers reported that suits had 
been filed here against the Northwestern Mutual Life, attacking its 
method of handling the tontine fund. He said he wrote the bishop to 
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quiet his fears, keep his policy and not let reports worry him, as he 
had as good a contract as is written. His advice was for agents to 
stand by each other in cases like this, for they don’t know when some- 
thing of this kind will come to them. They do know that nothing serious 
can come of attacks upon reliable old companies. 

Conservation of time was discussed, and the speaker illustrated with 
an alarm watch ideas which are valuable to agents who have fallen into 
the habit of waiting to see prospects or losing time between calls be- 
cause they think it is not worth while to spend half an hour with another 
prospect. He also advised agents to keep in mind the service he is 
doing his clients rather than the amount of commission he expects 
from the business. There is no surer way of piling up big commissions 
than by rendering the right kind of service. 

Illustrations were given to show that the reputation of any company 
in a community rests with the character of the agent who represents it. 
From this he deduced the fact that care should be taken in the selec- 
tion of agents, and that all agents should work to the end of having only 
good men in their ranks. He deplored twisting, and said that it is 
much better that agents should advise all clients or prospects to keep 
baer policies they have, whether in position to take more insurance or 
not. : 

The annual election preceding the address resulted as follows: Presi- 
dent, Herman Moss, general agent the Equitable Life; first vice-presi- 
dent, E. B. Hamlin of Olmsted Brothers & Co., managers of the National 
Life; second vice-president, E. W. Snyder, general agent the Massa- 
chusetts Mutual Life; secretary, T. M. Norris, Union Central Life; 
treasurer, O. N. Olmsted, Olmsted Bros. & Co., manager National Life; 
chairman executive committee, Harry F. McNutt, general agent the 
New England Mutual Life. 

Resolutions in memory of R. D. Bokum, formerly in business in this 
city, were adopted. 





President Noyes Advocates New Wisconsin Tax Bill. 


MADISON, April 29.—Judge George H. Noyes, president of the North- 
western Mutual Life, appeared before committees of both Houses of 
the Wisconsin Legislature this week in approval of the bills suggested 
by the State tax commission as a proposed system of life insurance taxa- 
tion. In brief, it is provided that a five per cent income tax on the 
equitable share of the Wisconsin policyholders in the invested assets 
of each domestic company shall be levied. This legislation also was 
urged by Senator Bodenstab, George Curtos, Jr., member of the State 
tax commission, Gen. Otto H. Falk and Assemblyman Erich C. Stern, 
Milwaukee. State Treasurer A. H. Dahl advocated a tax based upon 
the reserves of the companies doing business in the State. 





—The Central Life of Iowa and the Northwestern National Life have retired 
from Illinois. 

—F. E. Pierpont has been appointed special agent for the Union Life of 
Chicago in Northern Michigan. 

—W. H. Warren, cashier of the Central Illinois agency of the Mutual Life, 
has been made manager of the company’s New York clearing house. 


—J. Hodge, formerly with the Savings Life of Peoria, has recently been ap- 
pointed supervisor of agents of the ordinary department of the American Life of 
Chicago. 

—B. L. Tatman, formerly superintendent for the Prudential at St. Joseph, Mo., 
and who was called to the home office as a supervisor, has returned to the West 
as superintendent of the Kansas City branch. 


—M. J. Dillon, general agent at St. Paul for the Pacific Mutual, won the 
challenge cup through the efforts of his agency staff, H. Fellinger of Cleveland 
standing second, and F. C. Goodspeed of Chicago third. 

—The agency department of the German-American Life Insurance Company of 
Omaha will be taken charge of June 1 by Secretary H. T. Holden. Heretofore, 
Secretary Holden has not taken active part of home-office work. 

—J. H. Hill has been appointed agency supervisor for the Michigan State Life 
for territory adjacent to Columbus, Ohio. J. W. Dingwall becomes general agent 
for the same company for territory in the central part of Michigan. 

—A keen loss in life insurance circles in Cincinnati is felt through the death 
of Lowe K. Emerson, one of the promoters and organizers of the Ohio National 
Life of Cincinnati. Mr. Emerson died at the Bethesda Hospital on April 22, 
following an operation for appendicitis. 

—The Northern Life of Illinois has been admitted to Iowa. D. G. Van 
Baekman, recently with the Mutual Life of New York, has been appointed 
manager of the company’s department of business insurance. E. H. Wiley has 
been appointed district manager, with headquarters at Bloomington, III. 

—W. E. Neal has been appointed agent for the State of Indiana by the Union 
Central Life of Cincinnati. Mr. Neal has been connected with the company for 
some time, and has for several years been general agent for the company at 
Dallas, Tex. Lee & Lee of Dallas succeed Mr. Neal in that territory. 

—The Arizona Life of Phenix, Ariz., has recently been organized, with 
$100,000 capital stock, which will be sold so as to provide $150,000 surplus. The 
officers of the company are: Dr. H. H. Stone, president; C. E. Ainsworth and 
P. A. Tharaldson, vice-presidents; H. I. Latham, secretary; J. Fred Cleveland, 
treasurer. 


—The recent developments in the investigation of the explosion which wrecked 
The Los Angeles Times, which led to arrests in Indianapolis, were followed by 
the discovery of a large quantity of dynamite and caps in the basement of the 
American Central Life building, where one of the suspects had offices. President 
Woollen expressed great surprise when he learned that his company had been 
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operating over a mine, but said that, even though the explosives are now 
removed, there is plenty of ginger left to keep things moving progressively. The 
company has obtained quite a bit of free advertising through the incident. 

—In honor of the birthday of President J. W. Stevens, the field men of the 
Illinois Life will attempt to write two and one-half millions of new business this 
month. Last year the company wrote $2,252,500 during Stevens month, so that 
the allotment for the “supremest effort,” as the company’s bulletin dubs it, will 
doubtless be more than met. 

—The Twin City Life of Minneapolis, Minn., has been incorporated, with 
$100,000 capital. At a recent meeting the following officers were elected: Elmer 
C. Patterson, president; Claude E. Sisson, vice-president and assistant secre- 
tary; George W. Walker, secretary. R. R. Spain is the fiscal agent, and will 
have charge of the stock sales. 

—The International Life of St. Louis has inaugurated a cash bonus contest for 
the seven weeks from May 1 to June 17. On all business, except term insurance, 
in excess of $3000 written during the period, a bonus of $1 per $1000 will be paid, 
and in addition a persistency bonus of the same amount if at least one applica- 
tion is written and examined each week. 

—A luncheon was given at the Gibson House, Cincinnati, last Tuesday, to the 
executive committee of the Cincinnati Life Underwriters Association by W. A. 
R. Bruehl, president, at which the welfare of the association was discussed. The 
annual meeting of the association will be held at the Alms Hotel, on May 11, 
and a dinner will be served that evening. 





THE SOUTH. 


Covington Tax Bill Passes Arkansas Senate. 


LITTLE ROCK, May 2.—The Senate has pased the Covington bill, 
which now goes to the House, changing the tax rate on insurance com- 
panies from two and one-half per cent on the net premiums to one and 
three-fourths per cent on the gross premiums for life insurance com- 
panies, and one per cent on the gross premiums for fire, casualty and 
other companies. The law provides for the deduction of the amount of 
premiums returned or canceled or endorsed and paid-for reinsurance in 
other companies. The companies will not oppose the law, it being gen- 
erally conceded that the rate is about as fair as the old one. The most 
important change in the law, aside from the rate, is the specific exemp- 
tion of home companies in the following: ‘‘Persons furnishing assur- 
ance, companies and corporations doing any insurance business as pro- 
vided by this act, and which pay an ad valorem property tax in this 
State on all their capital or corporate property, as provided by the 
revenue laws of this State, shall not be liable for the tax imposed by 
this act.’”’ 

The act provides that each company‘Going business in the State shall 
file by March 1 a statement showing: 

(1) The name and location of the company, person, firm, or association, 
and the name and location of its principal agent in the State. 

(2) The gross amount of premiums received on policies upon which 
a tax is to be paid for the calendar year ending December 31 immediately 
next preceding. 

(3) The total amount of dividends paid or allowed to policyholders of 
the company in this State during the said period. 

(4) The amount remaining after deducting the third item from the 
second. 

(5) The amount of tax due on said premiums at the rate per cent pre- 
scribed in this act. 





—Thomas H. Roger, a wealthy Louisiana sugar manufacturer, has accepted the 
treasurership of W. H. Gregory’s new Central National Life of Louisville. 

—April 21 “San Jacinto Day” was observed by the agency force of the South- 
land Life of Dallas, Tex., with a special effort, as a result of which seventy-one 
applications for $169,000 of insurance were written. 

—The Pan-American Life of New Orleans is making excellent progress, $150,000 
of stock having been placed in the last fortnight. It is stated that organization 
will be fully completed and the company ready for business by November. 

—Final details connected with financing the $750,000 skyscraper to be erected 
by the Inter-Southern Life of Louisville have been completed. The stockholders 
of the company have doubled their holdings for the purpose. Work on the build- 
ing, which will be eighteen stories high, will be begun as soon as the leases on 
the present structures occupying the site have expired. 

—Nowadays the artificialities of life and the hurry and bustle of existence are 
brought home to all of us, and we are fond of recurring in memory. to “The 
Good Old Days.” Under this happy tithe Hon. Charles W. Bell, Insurance Com- 
missioner of Kentucky, has written a kindly and humorous essay in which he 
contrasts the old and the new in a way strongly reminiscent of Bill Nye or 
Mark Twain. The little book will be issued in May. 

—The Gulf Coast Insurance Company of Gulfport, Miss., has filed articles of 
incorporation. The company has authorized capital of $500,000 and proposes to 
write life, casualty and tornado insurance. The incorporators are: T. Lewis 
Ross, J. H. Covington, J. P. Howie, M. P. Bowslog, S. A. Tomlinson, J. T. B. 
Kellier, Charles Le Baron, D. H. Cox, W. E. Carpenter, A. N. Glover, C. L. 
Causey, George R. Northrop, W. N. Davis and T. W. Miller. 





Prominent Patrons of Life Insurance. 

“Enclosed find check for $5 in payment for five copies of Prominent Patrons 
of Life Insurance. Having received one, you will kindly forward four more. 
I find the publication very valuable in establishing life insurance with a goodly 
number of people.”—F. G. Ball, Agent, Northwestern National Life. 
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Modern Woodmen Examination Completed. 


The recent report on the condition of the Modern Woodmen of 
America, the largest and one of the oldest fraternals in the country, 
furnishes much instructive and interesting reading. The examination 
was made for the Illinois and Virginia Departments jointly, and covers 
the transactions of the organization since January 1, 1907. 


THE BENEFIT FUND. 


\The benefit fund during the period covered by the report shows a 
steady growth from $9,086,098 secured by nine assessments in 1907 to 
$12,180,056 from ten assessments in 1910; the death claims paid being 
4686 for $8,052,000 in 1907 and 6401 for $10,857,085 in 1910. Prior to 1908 
the interest on the benefit fund was transferred to the general fund and 
used for expenses, but since June of that year it has been placed to the 
credit of the benefit fund. This item, from 1908 to 1910 inclusive, 
amounted to $279,710. The balance in the benefit fund on December 31, 
1910, was $6,573,946, as against $2,762,007 in 1906. During 1910, 149,267 new 
certificates were issued. Additional certificates, 13,971 in number, were 
issued but not yet taken up. This made the net gain in beneficial mem- 
bership 83,936, and in insurance in force $119,611,000, bringing the total 
membership on December 31, 1910, up to 1,129,805, with insurance in force 
of $1,786,098,000. The average age of members on that date was 37.56 
years and the average amount of certificates in force $1581. 


GENERAL FUND. 


The general fund of the society, which is kept distinct and apart from 
the benefit fund, is maintained from a per capita tax paid by members. 
This, prior to January 1, 1909, was $1 per member per annum; since that 
date it has been $1.20. The total income of the general fund exceeded 
the expenditures in 1907, 1909 and 1910, but was exceeded by the expen- 
ditures by $38,817 in 1908, when the head camp held its triennial meet- 
ing. The total of this fund for 1910 was $1,209,410. 


FINANCIAL CONDITION. 


The examiners found that the organization was in good financial con- 
dition, having total assets of $8,561,937, against total liabilities of $1,476,- 
824, and that, as a rule, claims were met promptly and in full. 

The report goes fully into the salaries of officers and severely criticises 
a practice of overcharge on the part of the board of auditors, which was, 
however, discontinued in 1908. It concludes by expressing its approval 
of the methods being used by the officers of the society to recover funds 
deposited in the First National Bank of Chariton, Ia., and the 
McCutcheon Bank. The attempts to discredit the society by vague 
reports as to irregularities in the printing and advertising accounts are 
given due attention and are disposed of as groundless. The actuaries 
of the two examining departments, in an appended report, discuss the 
mortality experience of the concern and urge increase in rates, conclud- 
ing in part with: 

Any adjustment of rates must be made on the basis of the present 
attained ages of the members. To attempt to adjust on the original 
ages at entry would involve the providing of a reserve, the amount of 
which would be so large as to make this impracticable. By adopting 


rates based on the attained ages the society will be given a fresh start, 
with no burden of unprovided reserve hanging over it. 





Report on Royal Arcanum Examination. 


A most detailed report of the condition of the Royal Arcanum on Sep- 
tember 30, 1910, has recently been published. The examination was 
made for the North Carolina, Minnesota and Connecticut Departments, 
and covers the entire transactions of the society during 1909 and the first 
ten months of 1910. The total admitted assets on September 30, 1910, 
were $7,322,724, against total liabilities of $858,158. In taking up the 
society’s exhibit of funds the report calls attention to the fact that, 
although the mortuary liabilities exceeded the mortuary fund on Sep- 
tember 1, $50,000 was transferred from that fund on September 18 to the 
emergency fund, so that on September 30 the mortuary fund amounted to 
only $617,838, against mortuary liabilities of $858,158. The half-cash 
assessments option, which consists of allowing members who have 
attained age 65 to continue their insurance at half rates, the unpaid 
portion with interest at four per cent being charged as a lien against 
the face of the policy, is shown to be expensive to the order, for if such 
policies lapse the lien is lost and cannot be recovered, while the member 
has received protection for which he has not paid. The tabulated results 
under this plan show that where the society regains appreciable sums 
on the deaths there is always a loss on account of the lapses. 
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Puritan Life Insurance Company, Providence, R. I. 


Policyholders of the Puritan Life Insurance Company of Providence, 
R. I., have been supplied with copies of the third annual report, which 
is a frank document explaining the progress and prospects of the com- 
pany. During the year the management of the company was reorganized 
by separating the agency from the executive management, and each 
department is now thoroughly supervised by special committees of 
the board of directors. Last year there was shown a gain in income and 
a decrease in management expenses, which is evidence of the value of 
the changes made. Assets showed an increase of twenty-five per cent 
and surplus ten per cent. A favorable mortality experience is recorded, 
the losses incurred being less than twenty-three per cent of the ex- 
pected. The statement shows premium receipts of $61,739; total income, 
$78,065; excess of income over disbursements, $39,418; assets, $265,641; 
surplus to policyholders, $175,507, and insurance in force, $1,762,796. 
Officers of the company are Darius L. Goff, president; Walter Callender 
and Robert P. Brown, vice-presidents; James E. Sullivan, treasurer; 
Clinton C. White, secretary; Edmund F. Chesebro, medical director, and 
John R. Mcodie, actuary. 





—The twenty-fifth annual meeting of the National Fraternal Congress will begin 
at the Grand Hotel, Mackinac Island, Tuesday, July 25. It will be preceded by 
the meetings of the law, press and other sections on July 24. 

—The Washington Grand Lodge of the Ancient Order of United Workmen has 
severed all relations with the Supreme Lodge, owing to differences of opinion 
over the liability of the latter. The Washington Grand Lodge has tendered a 
check for $43,000 in payment of all outstanding obligations, will change its name 
and radically alter its insurance plan. 

—The biennial head camp of the Modern Woodmen of America will be held at 
Buffalo during the week beginning June 18. The delegates chosen at the county 
camps during April will meet in the various State camps May 3 to elect the dele- 
gates to the head camp. At the present membership of 1,191,612, the delegates 
will number 900, and an effort will be made to have the basis of representation 
increased so as to reduce the number of,delegates to not more than 400. 


INDUSTRIAL INSURANCE 


Colonial Life Notes. 


The record of the Colonial thus far in 1911 has been so excellent that 
the officers feel sure the work of the first six months will produce re- 
sults equal to the best year yet known. Throughout the entire field 
there is an energy and persistence never equaled. Every manager is 
keyed to top pitch and looks for his district’s leadership in his division. 
The Colonial reports the following changes in its industrial depart- 
ment: Frederick Rosen, manager, New Brunswick, transferred to the 
Mt. Vernon district; E. Krause, assistant, Newark, promoted to the 
managership of New Brunswick; Guy VanWagenen, assistant, trans- 
fered from Dover to Long Branch; the city of York has been attached to 
the Harrisburg district. Lancaster has been made a separate district, 
L. B. Sheaffer, former assistant manager, having been advanced to the 
post of manager; A. J. Dressel, manager, Orange, transfers to the 
managership of Newark; John Gibson appointed to the managership of 
West Philadelphia. Appointments to assistancies: Peter E. Wright, 
Morristown; Thomas F. Cooney, New York; William D. Green, Camden; 
Frederick Cory, Jersey City; Harry C. Kennedy, Newark; Edward J. 
Brown, Trenton; Elvin I. Bachman, Bethlehem, Pa. 

















—The Prudential gained $1,107,760 in industrial insurance in force in 
Kentucky during 1910. 


—The transactions of the Metropolitan Staff Savings Fund for March 
were: New accounts opened, 274; accounts closed, 145; increase, 129; 
deposits received, $21,620; accounts closed, amount, $9209; increase, $12,- 
412. On $1424 deposits of five accounts closed by reason of the physi- 
cal incapacity or death of the members, the sum paid to the depositors 
or their legal representatives amounted, with the company’s subscription, 
to $2545. 

_—_— 


—The New York Senate insurance committee has reported favorably Senator 
Ramsperger’s bill amending the insurance law by providing that section 24 pro- 
hibiting the insurance corporation from exposing itself to loss on any one risk 
amounting to more than ten per cent of its capital or surplus, shall not apply to 
certificates of title guarantee corporations, guaranteeing the correctness of 
searches for all instruments, liens or charges affecting titles to real property, or 
insuring owners of real property and others interested in the property against 
loss by reason of defective titles and encumbrances. ‘ 
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NEW YORK SURVEYS. 


Brooklyn Factories Unsafe.—Superintendent of Buildings 
Thatcher, in Brooklyn, submitted a report recently summarizing the 
results of an investigation of the factories in that borough which 
was started about three months ago. Of the 1378 factory buildings 
only 551 were found to comply with all the building and fire protective 
and preventive laws. The owners of the exposed buildings were noti- 
fied to make the necessary changes and additions. Those who refuse 
will be prosecuted under the direction of the corporation counsel. 


Fines Collected.—Although the arbitration committee of the Ex- 
change last year dealt with forty-nine charges of violation, resulting 
in conviction in nearly all, with varying degrees of penalty; it appears 
from the treasurer’s report that the total fines collected amounted to 
only $515, which seems an insignificant result of so many convictions. 
The arbitration committee, however, is not mercenary, and proceeds on 
the principle of correction of an evil rather than severe discipline. 

Plans Filed for Fire Companies’ Building—The plans for the 
new twenty-five-story office building to be erected for the Fire Com- 
panies Building Corporation were filed recently with Building Super- 
intendent Miller by D. H. Burnham, the architect. The building, 
which will be known as “Eighty Maiden Lane,” will be located on the 
south side of Maiden Lane, 1519 feet east of William street, running 
through the block to Cedar street. The cost is estimated at $1,000,000. 


Automatic Fire Alarm Test.—A successful test of an ingenious 
automatic fire alarm device took place at Governor’s Island recently. 
The new fire alarm consists of a small hollow tube in which the air 
expanding by heat presses a copper diaphragm against an electrical 
connection and rings the alarm. The first two tests produced alarms 
in seventeen seconds, and the last, in an open shed, sent in the alarm 
in forty seconds. 

Lewis & Gendar Get Commonwealth.—Lewis & Gendar of 145 
Montague street, Brooklyn, have been appointed Brocklyn agents of 
the Commonwealth of New York. 

Starkweather & Shepley Move.—The New York office of Stark- 
weather & Shepley announce the removal of their offices to the Hil- 
liard building, 55 John street. 

John A. Kelly & Co. Remove to Hilliard Building—John A. 
Kelly & Co. announce their removal to the Hilliard building, 55 John 
street. Kelly & Fuller also go to the same address. 

National Fire Protection Association Meeting.—The fifteenth 
annual meeting of the National Fire Protection Association will be 
held May 23, 24 and 25 in the Astor Gallery of the Waldorf-Astoria. 


Grand Jury Criticises Brooklyn Fire Hazards.—The Kings 
county grand jury, which has been investigating fire hazards in fac- 
tories and tenements in Brooklyn for the past month, reported to 
Judge Dike last week. The conditions obtaining in the buildings of 
the Brooklyn Disciplinary Training School and the lack of fire escapes 
on the Home for the Aged were severely criticised.. The report 
recommends a system of fire drills in factory, loft and mercantile 
buildings, whether fireproof or not. The grand jury found that 
despite the building law many buildings over eighty-five feet high 
were without three and one-half-inch standpipes. 

Merchants’ Association Fire Prevention Bill.—A bill prepared 
by the Merchants Association of New York city to amend the charter 
of New York in relation to better fire prevention and protection, has 
been introduced in the assembly at Albany. 

A. F. Losee Dead.—A. F. Losee, formerly secretary of the United 
States branch of the Norwich Union, died suddenly of heart disease 
at Hempstead, L. I., last Monday. 

The Bangor Conflagration.—The news of the Bangor conflagra- 
tion on Monday morning caused quite a commotion among the agency 
offices in this city, and telegrams flew fast and plentiful in the early 
forenoon. The Associated Press dispatches were more lucid than 
usual, and gave a list of firms and buildings so complete that the 
companies began to overhaul their daily reports. The details show 


245 











Fire Insurance 


that the insurance losses were well distributed. The general effect 
was to recall vividly to the minds of the companies the constant 
menace of large conflagrations in small cities to swell the yearly 
losses and endanger the profits of the companies at large. The 
$6,000,000 loss in Bangor seems to remove the last chance of a profit- 
able year, and still the hostile legislation goes on. 

The Eastern Union Succeeding.—The Eastern Union has suc- 
ceeded in establishing its rules in Pittsburg and beating down the 
opposition among local companies and agents. Baltimore is reported 
to be quite ready to obey, and that leaves only Boston and Pittsburg 
to fall into line to make it unanimous in the Eastern Union territory. 
Just how the companies outside the Union will take advantage of their 
opportunity is still to be tested. The managers seem to wear a smile 
whenever it is suggested that the Western Union needs to take hold 
of the situation in the same manner as shown here in the treatment 
of the broad question by the Eastern Union. 

Reminder to Adjusters.—The approved adjusters in the service of 
the companies have received a new circular relative to their duties, 
which is mainly a repetition of the circular sent out by Chairman Babb 
of the loss committee in November, 1904. Apparently some of the ad- 
justers needed a reminder on the subject invariably demanding the pro- 
duction of the policies as one of the earliest preliminaries to an adjust- 
ment. The circular states that instances have been developed where a 
failure to examine the terms of the contract has caused embarrassment 
and led to disputes which should have been avoided. The attention of 
adjusters is also called to the importance of submitting all questions 
concerning appraisals and salvage agreements to the secretary of the 
committee before binding the companies. 

The Philadelphia Merger.—The amalgamation of the Spring 
Garden with the Insurance Company of the State of Pennsylvania 
in taking the name of the latter company and participating in the 
benefits of The Union organization is one of the events of the 
past month. The old State and The Union reinsured and then 
joined forces with the Spring Garden for new business is a new 
method, but probably a sensible one, to enable the company to select 
its new risks. Why the Spring Garden, with its fine old name 
and long and honorable record, should sink its identity with another 
company whose career has been checkered and changeable is a 
question frequently heard, but rarely answered to the satisfaction of 
the fraternity. 

The Liverpool and London and Globe Bonus.—The presentation 
of a bonus equal to a month’s salary to all the employees of the grand 
old Liverpool and London and Globe as an incident of its seventy-fifth 
anniversary is an illustration of the generosity of the company which 
has been shown on other occasions. These gifts have been granted 
without discrimination, save that their employees have been faithful. 
The satisfaction of working for such a company must have been 
intensified by the incident. 

Local Agents “Mean Business.”—The annual meeting of the 
Local Agents National Convention has been appointed to be held in 
Buffalo on July 17, 18 and 19. The Buffalo business men largely use 
envelopes bearing an inscription “Buffalo means business,” and now 
the agents have adopted the motto for their reception of the national 
association. 

Temporary Storage of Automobiles——The companies have at 
various times resisted the application of brokers for endorsements on 
policies covering merchandise risks permitting the temporary storage 
of automobiles in the insured premises without any charge. Here 
the companies have had the protection afforded by the refusal of the 
Exchange to grant such privileges. The manager of an English 
company informs us that such a privilege has been freely granted on 
one of the sections of a prominent department store in Baltimore, and 
he is trembling lest other Baltimore stores will ask the same privilege 
and make the precedent an entering wedge for a most abominable 
practice. 

The Sugar “Loss was “Overdue.”—The sugar refinery loss on the 
water front in Brooklyn was another reminder that these risks have 
been exempt from loss so long that the fire last week is spoken of as 
an “overdue loss.” The protection offered by automatic sprinklers to 
the modern refineries owned by: the Sugar Trust has converted the 
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most conservative companies to the belief that even at reduced rates 
they can be safely written. It is a joke among the companies that 
everything with automatic sprinklers goes now at any old rate ex- 
cepting lumber yards outdoors and oil tanks. 

The Insurance Center.—The block on which THE Spectator office 
is located now contains the largest aggregation of underwriting 
institutions and offices in America. The extension of the Hilliard 
building into the limits and the crossing of Dutch street on the John 
street side adds a tremendous capacity to the forces congregated on a 
single block. If we are correctly advised another year will witness a 
further development of the neighborhood as the headquarters of other 
strong associations. 

Lloyds and Weather Insurance.—The publicity given to the offers 
of policies to the London Lloyds in the nature of gambling contracts 
on the weather causes some astonishment that the offers were declined 
on account of the rate. The truth is that several previous ventures of 
Lloyds with American risks connected with public events have turned 
out badly for Lloyds, and it is sign of returning sanity that some 
offers are now declined. 

American Union Officers Here.—Secretary R. G. Oellers, Jr., and 
Assistant Secretary Stone, of the American Union Fire of Philadel- 
phia, were noted in New York on Tuesday last. 





CHICAGO AND THE WEST. 


H. P. French Makes Change.—H. P. French, one of the ex- 
aminers in the Western department of the Hartford Fire, has tendered 
his resignation and accepted a position with the office of Marsh & 
McLennan as manager of their surplus line and automobile depart- 
ment. Mr. French is a son of the late B. W. French, who was for 
many years Western manager of the Orient. 

Credit Men Learn About Fire Insurance.—An interesting paper 
on fire insurance was read by Arthur Hawxhurst, insurance manager 
for Marshall Field & Co., before the Chicago Credit Men’s Associa- 
tion recently. He opposed the fixing of rates by the State, holding 
that the business was already adequately supervised by the Illinois 
Insurance Department. He favored better construction and protec- 
tion, and intimated that this would result in a reduced loss ratio and 
consequent lowering of expenses. 

Lecture on Stockyards.—Nat. Burleigh, inspector at the Union 
Stockyards for the Chicago Board of Underwriters, gave a stereop- 
ticon lecture on the stockyards before the Underwriters Engineering 
Society and the Fire Insurance Club last week. 

Western Union Governing Committee.—The following governing 
committee has been named by President Fred. S. James of the West- 
ern Union: F, S. Buswell, Dugan & Carr, A. J. Harding, W. N. John- 
son, Lovejoy & Spear, William S. Warren. 

Agency Appointments.—Brummel Bros. have secured the agency 
of the Teutonia of Dayton, Ohio, for Cook county, this company 
having recently entered Illinois. Brown, Anderson & Young get the 
sole agency of the Union of Buffalo for Cook county. 

Candidates for Northwest Presidency.—It is understood that 
there is to be a lively scramble for the office of president of the Fire 
Underwriters Association of the Northwest at the annual meeting. 
M. W. Van Valkenburg of Kansas, representing the Liverpool and 
London and Globe, was a prominent candidate two years ago and has 
again announced his candidacy. John F. Stafford of the London and 
Lancashire, who has been prominently connected with the Blue Goose, 
is also an avowed candidate for the office. 





BOSTON AND VICINITY. 


Status of Glens Falls Agents.—The recent appointment of Elmer 
A. Lord & Co. as one of the agencies of the automobile department of 
the Glens Falls does not in any way conflict with the general agency 
of William A. Muller & Co., which has represented that company here 
for a good many years. 

Fire in State House.—The Massachusetts State House lately had 
a narrow escape from the fate which recently overtook the capitols 
of Wisconsin, Missouri, Alabama and New York. The fire was dis- 


246 





at 28 28 « tet €O tet 2 © BE we ca a 


rT DP ot 


ass 
$1, 
po! 


cor 
fra 
the 








May 4, 1911] 


covered in the kitchen of the State House restaurant, but prompt 
action kept the damage down. The occurrence had awakened the 
authorities to the necessity of providing the State House with more 
fire extinguishers. 

Commission Question Settled.—The representatives of the ex- 
ecutive committee of the Boston Board of Fire Underwriters, of the 
Suburban Agents and of the Eastern Union special committee met 
in Boston last week and agreed upon a solution of the commission 
problem. The revised plan contemplates the inclusion of the twenty- 
eight excepted cities and towns surrounding Boston, and now classed 
as the ’metropolitan district,” within the jurisdiction of the Boston 
Board, this new territory to be entitled to twenty representatives in 
the Board. Suburban agents will not be allowed to write in corporate 
Boston, although Boston agents will be allowed to write throughout 
the entire territory. The matter of commissions to the suburban 
agents will be outside the jurisdiction of the Board, agents being 
allowed to make the best arrangements they can with the companies. 
The suburban agents may elect as to whether or not they will report 
through the Boston agents. It is understood that a committee is to be 
appointed to define the qualifications of the suburban agents, and also 
to formulate rules covering the subject. 


NOTES FROM PHILADELPHIA. 


Anti-Compact Bill to Hibernate.—The bill introduced in the, legis- 
lature by Representative Sherwood, prohibiting fire insurance com- 
panies from becoming members of organizations to maintain rates, and 
providing a severe penalty for violations, which was reported out of 
committee with a favorable recommendation and placed on the 
calendar, will, according to late advices, be one of the bills allowed 
to sleep in the legislative graveyard. 

Agency Change.—The name of C. A. Krouse & Co. has been 
removed from the list of signers of the Philadelphia agreement of 
April, 1897, as agents for the Hudson Underwriters, and added as 
agents of the Lumber of New York. 

Stocks at Auction.—At auction last week shares of the Peoples 
National Fire fluctuated curiously. One five-share lot sold at 47%, an 
advance of over 714 points above the last previous sale, but subse- 
quently when the auctioneer asked for bids on a twenty-share lot, 
which had to be sold, the first price offered was 30, and the price at 
which it was knocked down was 35. 

Eastern Union Plan to be Operative.—A considerable majority of 
the members of the Philadelphia Fire Underwriters Association have 
attached their signatures to the amended agreement which follows the 
lines laid down by the Eastern Union committee, and it is now up 
to the executive committee of the local association to set the date 
when the same will become binding on the whole membership, but it is 
understood now that this will not be before June 1. The restriction 
of the commission to ten per cent in that portion of the old congested 
district bounded by Twelfth street, Walnut street, the Delaware river 
and Race street, has brought forth from many quarters the question as 
to why the committee thought the district between Twelfth, Broad, 
Race and Walnut streets, which is omitted from the restricted com- 
mission area, any more congested than that bounded by Fifth, Race 
and Walnut streets and the Delaware river, which is included. As 
the reverse is the fact it is contended that no satisfactory answer can 
be given. ; 

The Enlarged Insurance Company of the State of Pennsylvania. 
—The first official announcement was made Friday confirming the 
rumor noted in the last issue of THe Specrator that the Spring 
Garden, Union and State of Pennsylvania insurance companies would 
merge under the title “The Insurance Company of the State of Penn- 
sylvania.” The enlarged company will have a capital of $800,000, 
assets of over $4,000,000, and a surplus to policyholders approximating 
$1,400,000, making it one of the strongest of local fire insurance cor- 
porations. That the present management of the Spring Garden, 
which has been in control eight years, is to remain in control of the 
consolidated company is a source of gratification to the insurance 
fraternity here as well as agents who have been circularized regarding 
the merger. 
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THE MIDDLE STATES. 





Newark Fire of Newark Makes Appointments. 


The Newark Fire of Newark, N. J., announces the appointment of 
Thos. L. Farquhar as agency superintendent. He was formerly special 
agent for New York and Pennsylvania. It also announces that Frederick 
G. Kroeger, for the past five years solicitor, has been made manager of 
the local department. 





United States Fire and Peter Cooper of New York to Merge. 


The stockholders of the United States Fire of New York and the 
Peter Cooper Fire of New York will hold meetings May 31 to vote on 
a proposition to merge the two companies under the name of the 
United States Fire. The merger will give the new company a capital of 
$400,000 and a surplus over $270,000. 





_ Rochester German and German American Stockholders Ratify 


Merger. 

The stockholders of the Rochester German and of the German Ameri- 
can of New York have ratified the proposed merger of the companies. 
The consolidation was ratified by an overwhelming majority of the cap- 
ital stock of the two institutions. 





Brokers to Resist Proposed High License Fee. 


[To tHe Epitor or THe SPEcrTaror.] 

Dear Sir.—We are very much interested in the new insurance brokers’ 
law, which will soon go into effect unless some combined efforts are 
made for its defeat. While the $100 fee will be of great benefit to the 
very large brokers, it will work hardship on the smaller ones. THE 
SPECTATOR, in its issue of April 20, 1911, says as follows: 

“Legislative Gossip.—Now all eyes are turned on Albany upon the 
reassembling of the legislature and the prospective insurance legislation 
ahead of us. No hint or premonition is in evidence as to the probable 
twist in the various pending schemes. The brokers’ license bill is a 
matter of interest, but it has been robbed of its force by the amend- 
ment to increase the license fee to $100. In this city the suggestions 
have been heard repeatedly that the effect will be to enable the larger 
brokers to buy the service of the small fry in paying for the latter’s 
license and a division of commissions, in addition to obtaining their 
whole business. If the smaller brokers had any cohesive power they 
could organize and beat the $100 proposal by their political influence 
alone.”’ 

We believe that now is the time for the fire brokers, whether small 
or of medium size, to join together and prevent the passage of such 
unfair legislation. 

The recent cut in commission on preferred business, which went 
through without even a murmur of fight on the part of the large New 
York brokers (who were not affected by it), combined with the new bill, 
impresses upon us the fact that unless we get together and do it soon 
our days will be numbered. 

We will be pleased to join or form an association of Brooklyn brokers 
to defeat this and future unfair bills. 

The above has been sent to all the Brooklyn and Long Island brokers, 
and a meeting will be held within the next few days. 

Brooklyn, N. Y., April 26, 1911. CAVANAGH & KUHN. 


At an enthusiastic meeting of insurance brokers held in Brooklyn on 
Monday evening last, pursuant to a call issued by Messrs. Cavanagh, 
Kuhn and French, a permanent organization was effected to be known 
as the Brooklyn Insurance Brokers Association. Three hundred mem- 
bers were enrolled and officers elected as follows: President, Louis C. 
Kuhn; vice-president, A. J. Bonner; secretary, H. H. Forborg; financial 
secretary, Louis Arnold; treasurer, Victor Solton. A motion was carried 
to appoint a committee of five to attend the next hearing at Albany on 
the bill to license brokers and protest against its passage. Besides the 
committee of five it is probable that over a hundred members of the 
association will also attend the hearing. One hundred and seventy-five 
members signed a protest at the meeting against the passage of the 
brokers’ measure. 





Legislation at Albany. 


ALBANY, May 1.—The Assembly Insurance Committee has reported 
favorably Assemblyman Hoey’s bill amending Section 141 of the Insur- 
ance Law in relation to rate-making associations. It provides that every 
association or bureau for the purpose of making rates of fire insurance 
on property located in the State shall be subject to the supervision of 
the Superintendent of Insurance, and shall file with him all schedules 
or class rates and specific rates, if any, together with full information 
of all the matters affecting such schedules or rates. 

The Assembly has advanced to third reading Assemblyman Hoey’s bill 
in relation to the admission of mutual fire insurance corporations of 
other States. 

The Assembly has passed Assemblyman Hoey’s bill amending the In- 
surance Law relative to co-operative fire insurance. It authorizes co-op- 
erative fire insurance corporations organized under special legislative 
acts to come in under the general provisions of the Insurance Law by 
filing proper papers with the Superintendent of Insurance. 

The Assembly has advanced to third reading the bill of Assemblyman 
Hoey amending the Insurance Law by limiting the character of auto- 
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mobile insurance, which may be underwritten by fire and marine insur- 
ance corporations. The present law authorizes “insurance upon auto- 
mobiles, whether stationary or being operated under power. The amend- 
ment limits this to insurance against ‘‘hazards of fire, explosion, trans- 
portation or collision, loss by legal liability for damage to property 
resulting from maintenance and use of automobiles,’ but no such insur- 
ance may cover ‘‘loss by reason of bodily injury to the person.”’ 





New York Fire Insurance Companies’ Stocks 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


A = ea — ne 

ComPany. Capital. Dividend. Payable. Pent Cent. Per Ce Cent. 

City of New York........ $500,000 10% 160 200 
Commonwealth .......... 500,000 10 J.& J. 826 soe 
SEE © 6. pd ox ano 005% 2,000,000 50 -& 1,060 1,075 
rr rer 200,000 8 = 2F 190 aise 
Fidelity-Phenix .......... 2,500,000 10 & J. 333 340 
German Alliance ........ 400,000 15 -& J. 270 300 
German-American ........ 1,500,000 30 ~& F, 600 620 
‘Germania ($50) ..... +++ 1,000,000 20 t & fj. 280 295 
Glens Falls ($10).. ++. 200,000 80 .& J. 1,526 mae 
Globe and Rutgers... roe a 400,000 40 > 475 600 
Hanover er PoC a 1,000,000 15 , 225 Pe 
nn cae bikie sea.nbaced% 3,000,000 36 ~& + 700 715 
Nassau ($60)... sealobewe eee 200,000 10 ~-& J. 165 175 
Niagara ($50) ........ --- 1,000,000 20 -& & 290 305 
North River ($26)....... 350,000 10 &O. 150 165 
Pacific ($26) ........ «+--+ 200,000 14 ~& Jj. 185 aes 
Peter Cooper ($20)...... 150,000 6 -& } 90 105 
ae 400,000 10 & J. 150 stad 
United States ($25)...... 250,000 vd a4 90 100 
Westchester ($10)....... 300,000 40 F. & A. 455 are 
Williamsburgh City ($50). 260, 000 20 jJ.& J. 870 3896 





* No information. Q, Quarterly. 





--The New Jersey Pond of the Blue Goose has dissolved and surrendered its 
charter. 

—Governor Wilson of New Jersey has signed the bill regulating the manu- 
facture, handling and sale of explosives. 

—Stockholders’ meetings will be held in the near future to ratify the proposed 
amalgamation of the Spring Garden, Union of Philadelphia and the Insurance 
Company of the State of Pennsylvania. 

—The German Fire of Pittsburg has reinsured its business in Idaho, Ken- 
tucky, Massachusetts, Minnesota, Rhode Island and West Virginia in the 
Pheenix of Hartford, and retires from these States. 

—F. C. Sturtevant, Philadelphia, manager of the Eastern departments of the 
California, Pittsburgh and German of Wheeling, is about to take eniarged 
quarters on the eighth floor of the Manhattan building. 

—The new home-office building planned by the Newark Fire at 39-41 Clinton 
street, Newark, will be two stories high. The base of the facade will be polished 
granite, the upper postion white marble, and the building proper fireproof brick 
construction. 

—John H. Rutz, Jr., the Port Richmond agent who committed suicide recently, 
left his accounts in a rather muddled condition. It is anticipated, however, that 
when things are straightened out the companies interested will receive practi- 
cally all their dues. 

—The Insurance Company of the State of Pennsylvania and the Union of 
Philadelphia have issued circular letters to their agents regarding the reinsurance 
deal in the Commonwealth and the North British and Mercantile, and advising 
them that the reinsurance includes good will, records and expirations. 





THE NEW ENGLAND FIELD. 


BANGOR, ME., SWEPT BY CONFLAGRATION. 
Property Valued at More Than $6,000,000 Destroyed—Dynamite 
Failed to Check Flames—Insurance Losses Estimated at 
About $2,000,600. 

Property valued at upward of $6,000,000 was destroyed, hundreds of 
people made homeless and practically the entire business section of 
Bangor, Me., was swept by a disastrous conflagration last Sunday night. 
The fire raged uncontrolled for five hours and Mayor Mullen called out 
the local company of the National Guard and placed the city under 

martial rule. 

The fire started in the hay shed of J. Frank Green on Broad street, 
and in an incredibly short time was sweeping through the city in a 
northwesterly direction. Before midnight both sides of Exchange street, 
from York to State, both sides of State street, from Kenduskeag stream 
to Broadway, a considerable part of Central and Franklin streets, nearly 
all of Park and Marlow streets, was in ruins and the flames had eaten 
their way for a mile into the best residential section of Broadway, 
Center and French streets. 

Among the buildings burned during the early stages of the fire were 
the Haynes and Chalmers building, the Hodgkins block, the Fiske build- 
ing, Fairbanks and Company’s building, the telephone office, the Post 
Office, the office of The Bangor Daily News, the Morse-Oliver block, a 
seven-story structure in which was located the offices of the Bangor and 
Aroostook Railroad. The First Congregational Church on Broadway, 
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one of the oldest in the State, St. John’s Episcopal, the Central Congre- 
gational on French street, the Baptist Church and the Universalist 
Church are gone, as is the Windsor hotel and the high school building. 
The Bangor Public Library, with one of the most valuable collections of 
books in New England, is totally destroyed. One of the few buildings 
to escape destruction was the City Hall. This was in the direct path of 
the fire, but in some way the flames leaped over it, and it was hardly 
scorched. The City Hall stands at the junction of Broad, State and 
Hammond streets. At this point the flames crossed the Kenduskeag and 
continued along both sides of that stream, taking in its path the mam- 
moth lumber mills of Morse & Co. in Valley avenue. 

An ineffectual attempt was made to stay the progress of the flames by 
dynamiting several blocks, including the Smith and Strickland buildings, 
located in a triangle formed by Hammond and Central streets and the 
Kenduskeag stream, but the fire bridged the chasm and continued with 
unabated fury. 

The conflagration is the worst that Maine has known since the Port- 
land fire in 1866, when property to the value of $10,000,000 was destroyed. 

The report of the Engineers of the National Board of Fire Under- 


- writers’ committee on fire prevention, on Bangor, dated October, 1907, 


designated as ‘‘bad blocks” the district in which the conflagration 
started and where the damage was heaviest. The section designated as 
the “‘congested value district’ was pretty well swept on both sides of 
the Kenduskeag stream. Regarding the conflagration hazard the report 
says: “Severe in many parts of the congested value district, owing to 
lack of parapets, absence of protection to exposed windows and to verti- 
cal openings, bad cross, angle and excess height exposures, large pro- 
portion of frame construction, several centers of high combustibility, 
and some narrow streets. The Kenduskeag stream and some streets 
and squares of fair width, together with fairly good water supply for 
fires of ordinary severity, give the fire department, though weak in 
permanent men and apparatus to fight fires in high buildings, a chance 
to hold a conflagration within certain limits. Wharf and warehouse dis- 
trict small, but subject to one fire outside of these districts there is 
little conflagration hazard.” 


According to special reports made to The Journal of Commerce and 
Commercial Bulletin, the following-named companies are involved in 
the conflagration for the amounts specified: 



















Gross Net 
NAME OF CoMPANY. Involved. Loss. 
Btna, Hartiord .........ccceievccesseccsccccvoesssscsscccvonces $47,000 $40,000 
American, NE paca in nia dciineetieen ub wesue ee minarsscewsdwe 36,000 30,000 
American. RE NIE, 6 bc.ccricek sat vinceReneenaeseeesikene 35,000 27,000 
Agricultural, IIIS, hs cis cons cxcuenuichosinvuuutkagaviaubens 13,000 13,000 
Atlas, London FoR Livcival:s kate cieee wate a bees secencnee cuchuene | eee 
ARG UOMO a i5:5 00s ocg is ovncecneqnnseh sansnnesvagess 10,000 10,000 
PIN IR a Fasaa gid cadbee sconces sods tupaseresavooenecSenes 40,000 32,000 
Eisitiok: Asmericn, “TOreMte 0.00. .oseccccescscccccccccscsccesepace * saenae 15,000 
CE I, io on bnnins cde ccasetonsoceseressesenncseccete ss 24,000 21,000 
ee ee Oe re oe eo ee 4,000 4,000 
RR TNR ns 8c a cnde oye oso dn haus siesneenesoessauseescge “sheses) , - serea 
Commercial BE, PAMNOR oie och sends bocwsessecvesenesesoee OS ir eee 
Commercial Union, DE OU vere swap ons dapceveanedes bkene pt re 
Commonwealth, New York........ccccsccccscccccccccscccscvcs 9,000 9,000 
CRE, TI crce cc snkcnwecWeracatecceavesdvestecce  ahedes 30,000 
Caledonian, Edinburgh .....-s.scssesseeseeccereccceeeeeeeeees 17,800 8,400 
Caledonian-American, New York...........seceeeeceeceeeeeee 2,000 1,000 
CRN, RIC OEE oon hc aceqcecvdeccsesoccscesectsadeeee  wiseees 45,000 
COUIEH) “DIMPMMERL, TORIORTO ccccsevcescccccccsiacwteccesercecess “sssieee 10,000 
CHMMIGECE, MO | ooo acisccswsnceiadenceasscecdecsvasccvaicse 15,000 13,000 
Delaware, Philadelphia ..........sseseeeeeeseeeceeeseceeeeeeee teeeee 7,200 
Dutchess Fire, Poughkeepsie ...........ccceeeseceeeeeeeeeees 24,000 
Wisden COPPA. ise inks co cicen shiny s-cecreasuceveess ae P Nothing 
Detroit Fire and Marine, Detroit...............eee0ee Nothin 
Equitable Fire and Marine, Providence sa ; 
Firemans Fund, San Francisco..........s.cccccccccccscccccecs : 


< 


oR BSARSRS ERE 
SSSS2SSSS= 


Firemens, RMS ern one aes: aanuszacdvaweie rss 
Fire Association, Philadelphia ...............eeeeeeeeeee 








Fidelity-Phenix, Pee esas 3 care Sonk seeagcaicss ents ee i 
Fidelity Underwriters, New York............-sseeeeeeeeeeees  seeees 
Franklin, meni 2 MR e uate sania sere eaée tketee's ooae. . Nowebe i 
German ‘Alliance, New York..........0ceeeeeeeeees 15,000 i 
German-American, New York ...........-00eseeees 60,000 ‘ 
GerMiatd, INOW Y OF Rs oc.ccccccccecscsscvccccovces 44,000 : 
Glens Falls, Glens Falls ..............eeeeeeeees 25,000 E 
Granite State, BEROCHOSEEE ns cisiccc svc cessinsccss 7,700 200 
Globe and Rutge ers, New York ...006.cccssesess ees oe 
Hanover, New York...........eeeeeeeeees eons 19,000 15,000 
Holyoke’ Mutual, Salem .................. 60,000 60,000 
Home, New 0? Se Ripa aente 75,000 75,000 
Hamburg-Bremen, ne ERT CO OE 15,000 15,000 
Hartford, Har 0 ee REE ee 48,000 48,000 
Insurance Company of North America, Philadelphi 21,000 21,000 
Liverpool and London and Globe, Liverpool 60,000 60,000 
London and Lancashire, Liverpool ......... 0 ee 
LGGGOR. “LABROD, 00s cccewescvcseeecieese 35,000 35,000 
Mercantile Fire and Marine, Boston 14,000 10,000 
Middlesex Mutual, Concord ............ - 13,000 13,000 
Michigan Fire and Marine, Detroit....... Nothing Nothing 
North British and Mercantile, London ... . 27,000 27,000 
North British and Mercantile, New York. 1,800 1,800 
Niagara, New York ........... 50,000 50,000 
National, Hartford .........-..sceeeeeeceeeecccccceeeeeeeentees  saeees 40,000 
Northern, London ......... 18,000 18,000 
New Brunswick ..............+0.- 1,500 1,500 
New York Underwriters Agency 39,600 39,600 
New Hampshire, Manchester ..............-++00+ 65,000 55,000 
National Union, Pittsburg ...............ceeeeeeeeeee ‘ 17,000 15,000 
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; Gross Net 
NAME oF CoMPANY. Involved. Loss. 
AMI EIEN 3 es ess in dan ccins dan shoud ongaceiadseubiread 15,000 15,000 
North River, New York, and allied companies............++ Nothin Nothin 
NE, RN eo cone wentncacsccausns ses cecuddeacesannaen 18, 12, 
GN MII oo kc So rachesciccacecbecs scascévadigks candace a Sia ae 
I TREE 8c c cas hn ueeseduaccdacciesdanboesavueues 15,000 15,000 
Pennsylvania, Philadelphia .............ccccsescsccocascceeces 20,000 7 
PUUOEIASE INBUIONEL, GEOG cacccctsicceccusccevscsceucvecesacses 6,000 6,000 
SMOCNEECE WOUGUEL, “EPOVIENCE 6c vic coc ceccccvecscecsacorcuesl cesses ~~ esaces 
Providence Washington, Providence...........ccceceeceeeece  ceeeee 25,000 
Peoples National, Philadelphia ................ceeceeeeeceees 8,500 5,300 
PN RIM ono Sa sas teased x2 kd <bsc datrarhoxaaedtaee 35,000 35,000 
Philadelphia Underwriters ............ccccccscccccccccscccccce 14,000 14,000 
EN SI IO as onid sc scvicecuwievcinscctcsuscsotactepeasvede 20,000 20,000 
I ES ONE cons cea sch asedsnectacdeatesteesaree” ecaue 30,000 
I NS a inna S ke tan cgne gcinaaunsdee uaweawe 7,500 5,200 
Royal Exchange; NE SE nn Soe PN AL RD 10,000 10,000 
MOSM, ROUGE Saceds ccc ves cascccccssvebacecsdsacdecs coceate 95,000 95,000 
Rochester German, Rochester ............cccceceececcceceees Nothing Nothing 
Scottish Union and National, Edinburgh...............cee02 0 eeeeee 25,000 
NG MN coc late ard cence ied bae.dsdasvaweecRiedgeees —- mantels 2,500 
St. Peal Dive end Masia, Gt. Waal. icnccccaccccccqsescccocees secacs 28,000 
springfield Fire and Marine, Springfield. --- 100,000 47,000 
Sun, EE EES a 35,000 29,000 
Security, New Haven .... -.. 14,000 11,000 
Standard Fire, Hartford .......... TREES Re 2,000 
Spring Garden, Philadelphia ........... --» 20,000 20,000 
Traders and Mechanics Mutual, Lowell 35,000 33,000 
Vermont Mutual, Montpelier .. 6,000 6,000 
Westchester, New York....... 60,000 52,500 
Western, Toronto ............. snk - aaa 15,000 
RE UN seer ccs ane Cassoueesccccsccsasecsneuuans 3,000 3,000 
Williamsburgh City, Brooklyn.............ccceseececeeceeeeee 13,600 11,600 
COMME “a easico ones css Ce adentetackadche vasaeucedtaansttoenen $1,738,100 $1,852,300 





THE WEST. 


Home Fire Insurance Company of Indiana, Indianapolis. 

Since the subject of the organization of a large new fire insurance 
company in Indiana was broached several months ago, excellent progress 
has been made towards the gathering of the necessary capital and sur- 
plus for such a company. On January 3, the Home Fire Insurance Com- 
pany of Indiana was organized at Indianapolis and subscriptions for 
stock now exceed $1,000,000. 

It is proposed to ultimately have $1,000,000 capital with a like amount 
of surplus subscribed, and it is anticipated that the company will be in 
shape to begin active operations on January 1, 1912. It is being formed 
under the most favorable auspices, its officers being: President, Hon. 
John C. Billheimer, for the past four years auditor of the State of 
Indiana; vice-president, John W. Holtzman, formerly Mayor of Indian- 
apolis; vice-president, Lewis A. Coleman, a member of the well-known 
law firm of Holtzman & Coleman of Indianapolis; secretary, Cyrus W. 
Neal, formerly deputy auditor of State; treasurer, Lynn B. Millikan, a 
prominent building contractor of Indianapolis. The board of directors 
includes all of the officers except the secretary, and five well-known 
bankers and business men. 

The company has been very successful in interesting business men in 
its home State, and possesses several hundred stockholders. There ap- 
pears to be an excellent opportunity for a good-sized fire insurance com- 
pany in the Middle West, as the average business in Western Union 
territory in 1910 showed a profit. Out of some $9,000,000 of premiums 
paid by the citizens of Indiana for insurance yearly, only about $400,000 
are paid to State companies, so that the new Indiana company ought to 
receive a good volume of business in its home State. The officers of 
the Home Fire Insurance Company of Indiana are too well known per- 
sonally or by reputation to citizens of Indiana to require any com- 
ment, and the great number of the subscribers to the stock of the com- 
pany indicates the confidence in which they are held by the public in 
their home State. A thoroughly competent underwriter will be engaged 
to have charge of the practical underwriting operations of the company, 
and it is anticipated that the new company will soon take its place 
among the responsible and trusted institutions of its kind. Few fire 
insurance companies have been started in recent years under more favor- 
ing conditions than will attend the commencement of business by the 
Home Fire Insurance Company of Indiana. 





Revised Rates in Missouri. 

The proposed new rates in Missouri make an increase on brick dwellings 
in St. Louis and a reduction on frame dwellings, with no change on con- 
tents; with coinsurance, however, the rates will not be increased. On 
brick dwellings the new schedule increases the rate from 15 to 20 
cents, with the usual term rates of 40 cents for three years and 60 cents 
for five years. With 80 per cent coinsurance, however, the annual rate 
is made 15 cents, with three years for 30 cents and five years for 45 
cents. The rate on contents remains unchanged, and the five-year rate 
on frame dwellings is reduced from $1.50 to 90 cents. Varying reduc- 
tions will be given for coinsurance on the basis of 70, 80 and 90 per 
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cent, the former basis having been 80 per cent. On tornado insurance, 
with a former basis of 50 per cent for any amount under $100,000, vary- 
ing reductions are given for 50, 75 and 90 per cent of coinsurance. 





Western Union Special Committees. 


The committee appointed by the Western Union to revise the rules is 
made up as follows: P. D. McGregor, H. N. Kelsey and W. L. Steele. 
This committee will also take up the question of commissions on other 
lines of insurance other than fire, which may be written by Union com- 
panies or companies controlled by them. A special committee to take 
up the matter of uniform schedules with other underwriters’ organiza- 
tions comprises C. H. Barry, P. D. McGregor and Thomas E. Gallagher. 





Iowa Mutual Companies Consolidate. 


State Auditor Bleakly of Iowa has approved the consolidation of the 
Grain Shippers Mutual Fire Insurance Association of Ida Grove and the 
Home Mutual Tornado Association of Cherokee. The home office will 
be at Ida Grove. 





Low Taxation in Ohio of Outside Mutuals. 


CLEVELAND, April 29.—The fate of the Whittemore insurance bill, 
now before the legislature, seems extremely doubtful. This bill if 
passed would allow a certain class of companies, presumably the New 
England mutuals, to operate in the State with a fraction of the taxes 
imposed upon other companies, and this is the objection which is being 
urged against it. Insurance men do not believe in making any discrim- 
ination in favor of these or any other companies. Under the law, if 
these companies were admitted, they would be forced to pay an annual 
tax of about $30,000, whereas the new bill would reduce this to $3000, or 
possibly $2000. 





Ohio Decision Involving Valued Policy Law. 


A decision has been handed down in the Fulton county (Ohio) com- 
mon pleas court, which will be of great interest to insurance com- 
panies. The case on trial was one in which a rider reducing the amount 
of insurance and loss to be paid in connection with a vacancy permit 
was involved. The judge held that the reduction of the amount of in- 
surance was valid, but the provision of the permit providing that but 
two-thirds of the amount of the loss should be paid was in conflict with 
the Howland valued policy law, contending that said law was a part 
of the contract which governs and which forces a company to pay the 
full amount of the partial loss. 





O. O. Roe to Be Iowa Fire Marshal. 


DES MOINES, April 29.—-The appointment of Ole O. Roe as State Fire 
Marshal of Iowa by Governor Carroll caused not a little surprise through- 
out the State. However, Governor Carroll has authorized the announce- 
ment that upon July 1, when the law takes effect, Mr. Roe will become 
State Fire Marshal. Mr. Roe was chief clerk in the Insurance Depart- 
ment when Governor Carroll was State Auditor. Since that time he 
has been practicing law. 





New Anti-Rebate Law in Ohio. 


CLEVELAND, April 29.—The Fellinger bill, making it a misdemeanor 
to either give or receive a rebate on premiums of fire and miscellanious 
insurance, has become a law by limitation, the Governor having failed 
to sign it in the required time. Any one found guilty of this act may 
be fined not to exceed $500 or imprisoned in the county jail not to ex- 
ceed thirty days or both, but if one of the parties turns informer he 
becomes immune from prosecution. 





New. Fire Limits Law in Ohio. 


CLEVELAND, April 29.—The Wyman bill, which permits city councils 
to preseribe the limits within which nothing but fireproof buildings shall 
be erected, has been signed by Governor Harmon and is now a law. 





—Noble D. Morris, a well-known local agent of New Albany, Ind., died re- 
cently from heart disease. 

—E. J. Calley has resigned as Illinois special agent of the London Assurance, 
and W. E. Hill succeeds him. 

—The Wisconsin Fire Insurance Club has been organized, with C. C. Clark 
president; R. E. Replinger, vice-president, and R. H. Weiben, secretary. 

—J. W. Noble of Indianapolis, special agent of the Prussian National in In- 
diana, Southern Illinois and Kentucky, will bring this company into Ohio. 

—The Ohio Department has licensed the Maryland Motor Car Insurance Com- 
pany of Baltimore, Md. T. F. Huggins has been appointed agent at Cleve- 
land, Ohio. 

—The Central Union Fire of Kansas City, Mo., expects to start business in the 
near future. John G. Edwards is president; T. T. Kelly, secretary, and Thomas 
J. Brooks, managing underwriter. The company has made the following appoint- 
ments: Wolfe & Son, Baltimore, Md., for New York, Pennsylvania, New Jersey 
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and Maryland; E. A. Anderson Insurance Agency, Minneapolis, Minn., for Min- 
nesota; C. O. Sharp, Denver, Col., for Colorado. 


—The Western Sprinklered Risk Association held its annual meeting last week 
and elected E. E. Cole president; Walter D. Williams, vice-president; O. C. 
Kemp, secretary, and E. L. Hall, treasurer. 


—Insurance Commissioner Preus of Minnesota is reported as stating that the 
alleged cancellation and rewriting of Rochester German business in several 
towns of that State are in violation of the anti-twisting laws. 


—The St. Louis business of the Fire Association of Philadelphia, which has 
been reporting to the home office since the closing of the department managed by 
the late Martin Collins, reports to the Western department at Chicago since 
May 1. 

—A serious conflagration hazard exists at Oklahoma City, Okla., according to 
the report of the National Board’s engineers. An inadequate and unreliable 
water supply, inefficient fire department and weak construction are the principal 
contributory causes. 

—Policyholders of the Retail Merchants Mutual Fire of Minneapolis, Minn., 
have been assessed forty-five per cent, owing to the unusually heavy losses in- 
curred during the past few months. A voluntary reduction in salary has also 
been made by the officers. | 





THE SOUTH. 


Harry S. Kaufman, Ltd., of New Orleans Gets Agencies. 


The United Firemens of Philadelphia, having completed the increase 
in its capital, has applied for admission to Louisiana and has appointed 
Harry S. Kaufman, Ltd., of New Orleans, as its general agent. This firm 
has also been appointed general agent for the Monongahela Under- 
writers policy of the American Union of Philadelphia, which absorbed 
the Monongahela of Pittsburg. Harry S. Kaufman, Ltd., has also been 
appointed general agent for Louisiana by the New Jersey Fire of Newark, 
which will in May apply for a Louisiana license. 





Citizens of Charles Town Purchases Norfolk Fire of Norfolk. 


The Citizens Fire of Charles Town, W. Va., has agreed to purchase 
the assets of the Norfolk Fire Insurance Corporation of Norfolk, Va., and 
to assume its liabilities. The Norfolk Fire will continue writing until 
the details of the transaction are consummated, which will probably be 
about June 1, when the business will be transferred to the Citizens’ office 
at Charles Town, and the Norfolk will cease business. A. D. Legg, sec- 
retary of the Norfolk Fire, will go with the Citizens Fire. 





Arkansas Tax Measures. 


LITTLE ROCK, April 29.—The Arkansas Senate devoted a whole day 
to a discussion of the Glover bill raising the tax on insurance companies 
from two and one-half to three per cent on the net premiums, and then 
tabled it. The bill was first amended by the addition of the following 
clause: ‘‘Every stockholder, partner or subscriber to a contract of fire 
and marine insurance indemnity shall be deemed to be a local agent 
for the company writing a contract of fire or marine insurance indemnity 
(except in the case where an agent is named in writing to the auditor), 
and shall be subject to all the insurance laws of this State applying to 
local agents.’’ 

This clause was designed to reach the inter-insurance associations 
and the unauthorized companies by placing the tax on the policyholders 
themselves. As amended it was held that the bill differed in no essen- 
tial from Senate Bill No. 161, which caused so much discussion and was 
withdrawn several weeks ago. The bill was finally tabled by a vote 
of 14 to 11. 

The Senate has passed the Covington bill changing the tax rate on 
gross premiums for fire and other companies (except life) to one per 
cent. The bill permits deductions of return premiums and reinsurances. 
Inter-insurance associations and home companies are exempted from the 
tax. 





Western Union Men Meet Kentuckians. 


LOUISVILLE, May 1.—The executive committee of the Kentucky Board 
of Fire Underwriters had a special meeting last week with the Kentucky 
subcommittee of the Western Union. A. E. Dugan of the Hartford, 
John Marshall of the Firemans Fund, and S. Y. Tupper of the Queen 
were the managers present. The question of applying co-insurance in 
Kentucky was discussed. The committee decided to have the semi- 
annual meeting of the Kentucky board in French Lick June 15-17. 





Kentucky Fire Prevention Association Active. 


LOUISVILLE, May 1.—The next inspection of the Kentucky Fire 
Prevention Association will probably be held at Maysville, which has 
requested a meeting of the association there. The town has been given 
a reduction in rates as the result of the numerous improvements which 


THE SPECTATOR 


. 


[Thursday 


have been made. The inspection will be the twelfth since the organi- 
zation of the association a little over a year ago, and those concerned 
with the work declare that a marked improvement in conditions has 
already resulted. Bowling Green was recently inspected, and a fine 
spirit of co-operation was shown by the city officials, business men and 
local agents. 





Report Against Tennessee Deposit Bill. 


NASHVILLE, April 29.—The bill providing for the deposit of $50,000 
in bonds by foreign fire insurance companies doing business in Tennes- 
see has been recommended for rejection in the Tennessee Legislature, 
great opposition having developed to it. The measure was introduced, 
it is understood, at the instance of local agents in this State. 





Paducah (Ky.) Board to be Reorganized. 


LOUISVILLE, May 1.—Efforts are being made by the executive com- 
mittee of the Kentucky Board of Fire Underwriters to organize the 
local board at Paducah, which was recently dissolved. The committee 
has been meeting with the agents, and it is likely that an agreement 
will be made whereby all of the underwriters will resume relations with 
a central body. 





—The Baltimore Board has adopted the Eastern Union commission rule. 

—Charles F. Thomas succeeds C. C. Wright as Texas State agent of the Royal 
of Liverpool. 

—George N. Hart & Co. of Tampa, Fla., have taken the Florida general agency 
of the United Firemens. 

—The American Union Fire of Philadelphia has entered Virginia, with Sol. 
Miller of Newport News as general agent. 

—L. R. Warren, chairman of the Virginia committee of the South-Eastern 
Underwriters Association, has withdrawn his resignation. 

—F. J. Ingram, for the past twelve years general agent of the Equitable Fire 
of Charleston, S. C., for Virginia, now covers North Carolina also. 

—R. B. Esler, who was recently appointed Texas special agent of the Western 
of Pittsburg, was found dead in bed at the Hotel St. Anthony, San Antonio, Tex, 

—Rhett & O’Beirne of Atlanta, Ga., have been appointed general agents of the 
Comraercial Fire of Washington, D. C., for Georgia, Florida, Alabama and 
Louisiana. 

—R. S. Holliday, formerly of Atlanta, Ga., has been eselected to take charge of 
the fire department of the Southern States Fire and Casualty of Birmingham, 
Ala., succeeding James H. Hard. 

—The Stuyvesant Fire of New York has withdrawn from the general agency of 
Le Blanc & Railey, Ltd., at New Orleans, La., and will be represented by the 
general agency of Irwin & Griffin, Ltd. 

—Half a dozen representatives of the National Board of Fire Underwriters are 
in Little Rock, Ark., making a thorough inspection, and it is expected they 
will make some radical recommendations. 

—The agents at Hopkinsville, Ky., have organized a local board and have 
elected the following officers: A. G. Chapman, president; H. B. Wallace, vice- 
president; Miss Helen Royalty, secretary and treasurer. 

—Lecky & Ruffin, Inc., is the style of a new agency formed in Richmond, Va., 
of which Robert Lecky, Jr., is president; B. A. Ruffin, vice-president, and W. R. 
Lecky, secretary and treasurer. The firm represents seven companies having total 
assets aggregating $40,000,000. 





THE PACIFIC COAST. 





Denver Real Estate Brokers to Get Commissions. 


DENVER, April 29.—The Denver Fire Insurance Exchange, the new 
organization of local agents, has amended its ‘‘working agreement” 
relative to the payment of commissions to real estate brokers in the 
downtown district. Hereafter such real estate brokers as have secured 
a license from the Exchange will be entitled to a commission of ten 
per cent on all business placed by them on business buildings in the 
congested district, but no commissions will be paid on any contents of 
buildings in the said territory. The original agreement excluded the 
buildings also, but the concession above noted has been voted almost 
unanimously, as a result of a request emanating from the Denver Real 
Estate Exchange. 








—The Employers Mutual Casualty Association of Iowa was launched in Des 
Moines May 1. J. A. Eddy, formerly with the Fidelity and Casualty of New 
York, is in charge. The incorporators are Judge Jesse A. Miller, George A. 
Wrightman of the Iowa Manufacturers Association, Oliver H. Miller, C. Christo- 
pherson and J. D. Wallingford. The articles as approved by State Auditor 
Bleakly provide that the association shall insure employers against damage 
suits growing out of personal injuries, as explained in the employers’ liability 
acts. No man can be insured for over $10,000, and the policies shall run for one, 
three and five years. Principal offices will be in Des Moines. 
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Fire Insurance Legislation. 

Arkansas.—The bill providing for a tax of one per cent on the 
premiums of all companies except life has passed the Senate. 

Florida.—The Florida Legislature has convened for the biennial 
session. 

Illinois.—The legislature will adjourn May 5. A bill has been intro- 
duced to regulate the business of fire, inland navigation and tornado 
insurance, as recommended in the report of the Illinois commission. 

Iowa.—The General Assembly adjourned April 12. The bills enacted 
into laws were: To provide for the appointment of a State fire marshal 
and deputy fire marshal; relating to coinsurance clauses in fire insurance 
policies. 

Kansas.—The Kansas Legislature has closed its session. The bills 
affecting the fire insurance interests, which passed the legislature, were 
as follows: Providing that when a judgment has been rendered against 
an insurance company the plaintiff shall be allowed reasonable attorney 
fees; prohibiting any insurance company other than life, organized under 
the laws of Kansas, from paying directly or indirectly any dividends or 
interest except from surplus profits arising from the business, after pro- 
viding for legal reserve for reinsurance; authorizing all licensed fire 
insurance companies in the State to insure against loss or damage by 
explosions from natural gas, dynamite, etc.; an act relating to mutual 
fire insurance companies amending certain sections of the old law. 
Under this law mutual companies may set aside not less than ten per 
cent nor more than twenty-five per cent of the annual cash receipts 
to create a reserve until such reserve shall amount to at least $3000 per 
$1,000,000 in force, after which the per cent of cash receipts may be re- 
duced at the discretion of the directors. The new law also provides that 
outside mutuals licensed by the home departments having guarantee 
funds of $1,000,000 or more may be licensed in Kansas. The other bill 
provides for the distribution and investment of the Firemans Relief Fund 
to certain cities. 

Maine.—The following bills were passed at the late session of the 
legislature: Relating to taxation of insurance in companies not author- 
ized to do business in the State; relating to insurance on public buildings 
and other State property; relating to change of location of main office 
of mutual fire company. 

Michigan.—The following bills passed both Houses; the legislature 
adjourns May 2: Prohibiting the making and enforcement of unauthor- 
ized contracts of fire insurance in the State; a resident agents’ measure 
relating to holding companies; domestic fire companies; State fire 
marshal; mutual hail insurance companies; mutual fire companies; 
deposits of fire companies. 

Minnesota.—The following bills passed at the recent session of the 
legislature and have been signed by the Governor: Relating to appoint- 
ment of Insurance Commissioner as agent of foreign corporations; divi- 
dends out of surplus; powers of fire marshal; St. Paul fire marshal law. 

Missouri.—Governor Hadley has vetoed the bill extending the coin- 
surance clause to cities of 25,000 inhabitants. 

New Hampshire.—The legislature adjourned April 14. The bills passed 
were: Making the State Treasurer the depository for insurance funds; 
relating to insurance in unauthorized companies; relating to insurance 
agents; relating to reinsurance; reducing the capital stock of the 
Northern Securities Company. 

New Jersey.—The legislature adjourned April 21. The only measure 
that passed both Houses was the measure prohibiting making of insur- 
ance contracts conflicting with policy provisions. 

Nevada.—No legislation affecting fire insurance interests was passed 
at the late session of the legislature. ; 

North Carolina.—The legislature has adjourned. The only bills affect- 
ing fire insurance that passed were: Reclassifying the various kinds of 
insurance permitted to be written; striking out limitation of amount of 
insurance by the Farmers Mutual; amending Section 4738 of the Revisal 
of 1905, providing that associations for insurance may organize upon 
pledge of fifty risks. 

Ohio.—A bill has been introduced permitting companies doing a 
sprinkler business to operate in Ohio; also a bill providing for the 
admission of other State mutual fire companies. The House has passed 
the State building code. 

Pennsylvania.—Several bills have been introduced in the Senate to 
reorganize the Pennsylvania Insurance Department. The salary of the 
Commissioner is increased from $6000 to $7500; the formation and regu- 
lation of domestic insurance companies and also foreign companies of 
all classes are provided for; the Commissioner is given power to assume 
charge of delinquent and insolvent companies and liquidate them; 
domestic companies are required to make deposits, required by other 
States in which they desire to do business, with the Pennsylvania State 
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Treasurer. The House Insurance Committee has reported the bill mak- 
ing it a conspiracy for any fire insurance company to enter into or main- 
tain a pool or trust to regulate rates. Severe penalties are attached 
for violations. A bill has been introduced imposing an annual tax of 
one-fourth of one per cent on the gross premiums collected in the State 
by all fire insurance companies. 

Rhode Island.—Bills have been introduced providing for the creation 
and maintenance of a fire insurance fund for the State to provide for 
fire losses on property owned by the State, and requiring all State 
buildings to be properly equipped with fire prevention and protection 
apparatus. 

Tennessee.—A valued policy bill has been introduced in the House. 
The bill requiring companies of other States and foreign countries to 
deposit $50,000 in United States or Tennessee bonds with the Insurance 
Department has been withdrawn. 

Wisconsin.—A bill has been introduced in the House providing for an 
investigation of fire insurance rates. 





Convention of National Association of Local Fire Insurance 
Agents. 

The date of the annual convention of the National Association of 
Local Fire Insurance Agents, to be held at Buffalo, has been fixed for 
July 17, 18 and 19. These dates have been fixed because of the better 
hotel accommodations which can be secured, as well as to enable dele- 
gates to take advantage of the special rates granted for the convention 
of the Order of the Mystic Shriners at Rochester the previous week. 
The Buffalo committee on hotels bas selected The Statler as head- 
quarters. Among the speakers who have accepted invitations are Wm. 
H. Hotchkiss, Superintendent of Insurance for New York State, Edward C. 
Merritt, Jr., chairman of the New York Investigating Committee, and 
Franklin H. Wentworth, secretary of the National Fire Protection Asso- 
ciation. Several interesting discussions of some of the live questions of 
interest to agents and companies will be on the programme and speakers 
assigned to consider these subjects. The official reports this year will 
cover various important questions which have been before the associ- 
ation for some time. 





New Connection of Chief E. F. Croker of New York. 


Chief Edward F. Croker, who has resigned from the New York Fire 
Department as of May 1, to engage in private business, has assumed 
the presidency of the Croker National Fire Prevention Engineering Com- 
pany, at 562 Fifth avenue. The company was incorporated at Albany on 
April 20, with a capital of $10,000. Associated with Mr. Croker as direc- 
tors will be Charles Thorley and David M. Neuberger, also of New York. 
The services of the company will be at the disposal of owners and les- 
sees of properties, as well as of any city or town that may be about to 
organize a municipal fire department, or where a reorganization may be 
found to be desirable. 





Committee on Non=-Board Appointments. 


In accordance with the vote of the mid-year conference, President 
Neale of the National Association of Local Fire Insurance Agents has 
appointed the following committee on non-board companies: A. H. 
Robinson of Louisville, chairman; Louis L. Rauh of Cincinnati, Fred 
Guenther of Detroit, H. F. Arnold of Galesburg (Ill.), Samuel D. Capen 
of St. Louis. The committee will investigate conditions and report rec- 
ommendations at the Buffalo convention. 





Applies for Admission to the Co-operating List. 

The American Union Fire of Philadelphia, which has begun business 
and is now planting agencies, has applied for admission to the Co-oper- 
ating List of the National Association of Local Fire Insurance Agents, 
and the matter is now under consideration by the executive committee. 





—Guy Landsburg, a local fire insurance agent at Alameda, Cal., was drowned 
recently. 

—Henry F. Graves, Government Forester, is working upon an extensive pro- 
gramme of forest-fire protection for this year. 

—The Orient of Hartford has filed its application to write automobile insur- 
ance with the California Insurance Department. 

—S. J. Alexander, for twenty years State agent of the German-American of 
New York for Nebraska, died recently in . enver, Col. 

—A committee of five, with F. W. Potter of Illinois as chairman, has been 
appointed by the National Convention of Insurance Commissioners to frame a 
uniform law .for the regulation of inter-insurance concerns and secure its general 
adoption. 
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International Live Stock of Indianapolis. 


The organization of the International Live Stock Insurance Company 
of Indianapolis comes as a response to a real demand, and the company 
should meet with success from its very entrance into the field. This is 
a branch of the insurance business which has been. little developed in 
this country, although the opportunities are colossal. The new com- 
pany will have $500,000 capital and $250,000 surplus, its officers being as 
follows: President, Oscar Hadley, ex-treasurer of Indiana, ex-presi- 
dent of the State Board of Agriculture and vice-president of the First 
National Bank of Plainfield, Ind.; vice-president, Mason J. Niblick, ex- 
Speaker of the Indiana House of Representatives and ex-president of 
the State Board of Agriculture; second vice-president, John J. Williams, 
formerly vice-president of the Reliable Life; secretary, Frank I. Grubbs, 
lately assistant secretary of the State of Indiana; treasurer, Leonard 
Quill, ex-clerk of Marion county; medical inspector, Dr. J. B. Heaton, a 
well-known veterinary surgeon. The International will be ready for 
business in about six months and should make an excellent place for 
itself in the field under the guidance of such a well-chosen executive 


staff. 





James A. Blainey in New Connection. 


James A. Blainey, who for many years represented the Standard Acci- 
dent in the South and has been general manager of the Equitable Casu- 
alty of Atlanta since its organization, has accepted an appointment, 
effective June 1, as assistant to A. Duncan Reid, superintendent of agents 
of the Ocean Accident, at the head office in New York, with the title of 
supervisor of agents. Mr. Blainey was instrumental in forming the 
Southern Casualty and Surety Association, and is chairman of its exe- 
cutive committee. At a meeting of the Equitable, held last week, 
Andrew D. McGaughey, treasurer of the company, was appointed to suc- 
ceed Mr. Blainey as general manager on June 1. Mr. Blainey’s many 
friends in the insurance business wish him all success in his new and 
well-merited connection. 





German Commercial Accident Company, Philadephia. 

The German Commercial Accident Company of Philadelphia announces 
the appointment of Charles A. White & Co. as Chicago managers for its 
commercial, semi-commercial and industrial departments. They form- 
erly represented the company in the semi-commercial department only. 


The company has leased offices in the new Insurance Exchange building 


there. April showed a gain of 95.7 in cash receipts, and Secretary Mein- 
inger will not be satisfied with receipts of less than $200,000 this year, 
which from present prospects will be easily achieved. 





State Hail Insurance to be Tried in North Dakota. 


The North Dakota State Hail Insurance Law is of special interest, 
because it signalizes the advent of the State into the insurance business. 
The working out of the plan will be watched with interest, as if the 
State can furnish hail insurance to its citizens it will be argued that it 
ean also furnish life, fire, casualty and other forms of insurance with 
equal propriety. The hail business is very precarious, since a general 
storm covering a State can in a few hours wipe out the premiums of 
several years. The possible defect in the law is that it is largely politi- 
cal, the officers, agents and adjusters all being State or county officials, 
elected without regard to their knowledge of hail insurance. The 
Commissioner of Agriculture is made the manager of the hail insurance 
department, and the county, township, city and village assessors are 
made the agents. When they make the assessments they are required 
to take applications for hail insurance and collect the premium of 20 
cents an acre, forwarding the reports and money to the county auditor. 
He is to file the applications and turn the money over to the county 
treasurer. Each county auditor must file a list of applications with the 
department of hail insurance on or before September 1. When claims are 
made the board of county commissioners in each county is made the State 
adjusters to settle the loss, the amount recoverable being limited to $8 
per acre. The money is to be paid by the county treasurers to the State 
Treasurer, and after salaries and expenses have been deducted the ad- 
justed losses are to be paid in full if the premiums furnish a sufficient 
amount, but if not the expenses are to be paid first and the losses pro- 
rated. The outcome of the experiment, both insurance-wise and politi- 
cally, will be watched with interest. 





Compensation Bill Passed by Ohio House. 


CLEVELAND, April 29.—The House of Representatives passed the 
Green workmen’s compensation bill, as modified by a special committee, 
last Thursday. An amendment was adopted exempting employers of 
less than five persons from the operation of the proposed law. Another 
amendment was proposed that would have relieved farmers also, but 
Attorney General Hogan advised the House that this would amount to 
class legislation and be unconstitutional, so it was withdrawn. The bill 
provides that the employers who accept the conditions must contribute 
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ninety per cent of a fund, to be in charge of an employers’ liability 
commission, and employees must furnish the other ten per cent. The 
State will pay the expenses of the commission, but a maximum of $100,- 
000 per year is fixed. If an employer decides to accept the plan his 
employees must do likewise or quit their places. This was one of the 
conditions insisted upon by Governor Harmon. 

Where an employer pays into the fund, his employees are estopped 
from bringing suit for damages unless the liability board refuses to 
award him anything, and then any judgment secured through the courts 
must be paid from the State fund. Employers who do not pay into 
this fund can not make use of the usual defenses of fellow servant, 
assumed risk or contributory negligence. The liability board shall con- 
sist of three members, to be appointed by the Governor, at an annual 
salary of $5000 each. 

Some of the awards are fixed as follows: For partial disability, two- 
thirds of the impairment of the earning capacity, not less than $5 nor 
more than $12 a week, not longer than six years nor more than $3400 
aggregate; for total permanent disability, two-thirds of the average 
weekly wages for life; for death, if no dependents, $150; for death, where 
persons are wholly dependent upon the deceased, two-thirds of the 
average weekly wages for such portion of six years as the board may 
determine, with a maximum limit of $3400. The proposed law is to go 
into effect on January 1, 1912. 

The bill must go back to the Senate for concurrence in several amend- 
ments that were made in the House, but as the former body passed it 
in a more radical form than at present there is little danger that it 
will not concur in the amendments. 





Burglary Underwriters to Regulate Commissions. 


PHILADELPHIA, April 29.—A meeting of the Burglary Under- 
writers Association was held at the office of the Fidelity and Casualty 
Company for the purpose of regulating the commission paid on 
that class of business. It has been known for some time that certain 
offices have continued to pay to a number of agents which they had at 
the time the compact was formed a commission of twenty-five per cent, 
but it seems that these arrangements are now beginning to interfere 
with the business of their competitors who only pay twenty per cent. 
The suggestion is that they be allowed to keep only three agents at 
the higher commission, and the other companies be allowed one, and it 
is expected that this solution of the matter will be satisfactory to all. 





Ohlo Bank Deposit Guarantee Bill Defeated. 


CLEVELAND, April 29.—The Hillenkamp bill, requiring that State 
banks set aside one-half of one per cent of their deposits to guarantee 
depositors against the failure of such banks, was defeated in the House 
of Representatives last Wednesday by a vote of 6 to 78. This will open 
the way for the operation of bank deposit guarantee companies, two or 
three of which have been organized in this State. 





Casualty Notes. 

—The Travelers Insurance Company has appointed Charles E. Ferree, special 
agent, liability department, Syracuse, N. Y., effective May 1, 1911. 

—The Ben Hur Casualty of Crawfordsville, Ind., has been incorporated by 
John C. Snyder, J. F. Davidson and S. E. Voris, with $100,000 capital. 

—President Edson S. Lott of the United States Casualty Company has been 
elected chairman of the bureau of liability statistics, succeeding the late George 
F. Seward. 

—It is announced that the American Surety and Casualty of Houston, Tex., 
will shortly apply for a charter. Barnett & Straus are organizing the company, 
which is capitalized at $200,000. 

—Sidney N. Moon has resigned from active duties as manager of the accident 
and health department of the Columbian National, owing to delicate health. He 
will, however, be retained in an advisory capacity by the company. 

—President G. Leonard McNeill of the Massachusetts Accident Company an- 
nounces that his company has been admitted to Maryland. The company is 
gradually extending its operations throughout all of the Eastern States. 

—The Massachusetts Insurance Department has licensed the Metropolitan 
Casualty Company of New York, which is at present entered for plate glass in- 
surance and represented by A. P. Folk & Co., at 30 Kilby street, Boston, to do 
a personal accident and health business. 

—The Massachusetts Insurance Department has licensed the London and Lan- 
cashire Guarantee and Accident Company of Toronto, Canada, to do a personal 
accident and health and plate glass insurance business. The company will be 
represented by Joseph Givernaud, and has a deposit capital of $200,000. 

—The Automobile Insurance Company of Indianapolis, now in the hands of a 
receiver, has filed a petition asking for the return of its assets which had been 
turned over to the Federal Union Surety Company in a proposed merger. The 
company holds that the directors exceeded their authority in selling the stock to 
the Federal Union Surety. 





Surety Notes. 


—Harvey H. Alexander, former Assistant Adjutant-General of Tennessee, -has 
been appointed manager of the Southeastern department of the Equitable Surety 
Company of St. Louis, with headquarters in Nashville. His territory includes 
eight States—Kentucky, Tennessee, Alabama, Georgia, Florida, Mississippi and 
North and South Carolina. Mr. Alexander continues as local agent of the 
Royal Indemnity. 
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NaME AnD LocaTION OF Premiums Losses Risks Written | .o 2 5 NAME AND LOCATION OF Premiums Losses Risks Written | .o §.2 
Company. Received. Incurred. | and Renewed. 3¢ g ComPany. Received. Incurred. | and Renewed. 3% g 
m% Po a 
CALIFORNIA. $ $ $ % _  CaLtFornta—Cont. $ $ $ x 
Aachen & Munich, Aix-la-Chap. 6,082 4,086 286,884 67.2 Alliance, London ................ 21,889 8,484 1,409,117 & 
48tna, Hartford ............e000- £84,977 133,381 36,371,467 | 22.8 American & For. Marine, N. Y. 13,059 207 20,046,175 1.5 
Agricultural, Watertown ........ 152,140 62,605 8,672,861 | 41.1 Boston, Boston ..........+eeeeee. 89,718 44,129 3,364,757 | 49.2 
Alliance, Philadelphia ........... 73,050 25,020 4,310,071 | 34.2 British and Foreign, Liverpool.. $5,721 105,983 23,066,715 | 123.6 
American, Newark .............. 148,106 765,380 8,821,456 | 44.1 Canton, _~. 2 Kong .......ee0.e 140,909 168,258 19,716,866 | 119.4 
American Central, St. Louis .... 140,536 748,637 8,281,499 | 34.6 Commercial Union, London..... 68,975 58,808 62,768,278 | %.4 
Atlas, London ...........eceeeees 219,914 78,909 14,311,459 | 35.8 Federal, Jersey City ....... Jt eeeee 14,216 1,389 4,498,775 9.8 
Austin Fire, Dallas .............. 25,497 76,952 1,335,088 | 27.3 Firemans Fund, San Francisco.. 454,065 254,186 79,251,494 | 55.9 
Caledonian-American, New York 5,677 3,708 468,045 65.0 Fonciere, Paris ea sh sa ah te Aone eceatheat 38,691 17,995 8,349,911 46.5 
Caledonian, Edinburgh .......... 136,935 43,032 7,379,201 | 31.4 General Marine, Dresden........ 18,089 18,854 3,729,972 | 104.7 
California, San Francisco........ 304,293 78,853 17,612,221 | 25.9 Hartford Fire, Hartford......... 34,404 4,592 1,208,300 | 13.3 
Camden, Camden .............+6. 063 $14,595 2,135,860 | 39.4 Home, New York .....ccccccees. 18,478 10,065 781,634 | 54.4 
Citizens, St. Louis .............. 1805 33,834 4,650,851 | 38.7 Indemnity Mut. Marine, London 21,353 8,665 1,214,593 | 40.6 
Colonial Fire Undrs., Hartford.. 124,740 33,519 6,738,292 | 26.9 Ins. Co. of North Am., Phila.. 175,459 84,243 13,674,480 | 48.0 
Commercial Union, London..... 159,040 71,092 9,519,592 | 44.7 London, London ..............+4 31,687 39,550 3,826,410 | 124.8 
Commercial Union, New York.. 24,518 8,600 1,630,523 | 35.1 Mannheim, Mannheim .......... 72,947 56,259 12,132,434 | 77.2 
Commonwealth Fire, Dallas...... 25,499 76,396 1,335,838 25.1 Marine, London ................+ 26,073 40,660 1,226,489 | 156.4 
Concordia Fire, Milwaukee...... 70,807 18,933 3,722,617 | 26.7 Maritime, Liverpool ............. 58,184 72,107 2,608,086 | 123.9 
Connecticut Fire, Hartford...... 249,467 85,515 15,095,474 | 34.3 Old Colony, Boston ............. 1,849 85 64,727 4.7 
Continental Fire, New York..... 382,520 $143,290 28,317,207 37.4 Ocean Marine, London .......... 18,412 44,364 2,815,345 | 243.8 
Dixie Fire, Greensboro.......... 72,816 35,237 3,499,553 | 48.4 Prov. Washington, Providence.. 54,859 31,804 3,222,171 | 58.0 
Dubuque F. and M., Dubuque.. 77,183 18,477 4,096,318 | 24.0 Reliance Marine, Liverpool...... 14,035 43,387 782,667 | 309.9 
Eastern Fire, Atlantic City...... 25,185 $12,705 1,228,105 | 50.4 St. Paul F. and M., St. Paul..... 102,402 40,978 8,974,720 | 40.0 
Empire Cy Fire, New York.... 28,501 76,996 1,479,928 | 24.5 Sea, Liverpool .........sceccerce J 46,098 6,669,028 | 119.4 
Equitable F. & M., Providence. 45,374 17,995 2,213,670 | 39.6 Standard Marine, Liverpool..... 70,136 69,244 13,561,588 | 98.8 
Fire Association, Philadelphia.. 136,923 54,448 7,738,375 | 39.7 United States Lloyds, N. Y..... 24,992 15,132 3,915,429 60.5 
Firemans Fund, San Francisco.. 598,307 215,603 32,564,306 | 36.0 Switzerland General, Zurich..... 162,845 101,556 32,817,570 | @.3 
Firemens, Newark ............+.. 125,714 746,470 7,550,517 | 37.0 Thames and Mersey, Liverpool. 71,557 83,129 20,088,910 | 116.2 
Franklin Fire, Philadelphia...... 96,480 36,769 4,855,398 | 38.1 Union Marine, Liverpool........ 74,953 82,472 8,163,831 | 110.1 
German, Peoria ...........000000+ 42,730 25,373 2,062,668 | 59.4 Western, Toronto .........+...+- 51,232 73,914 2,102,005 | 144.3 
German Fire, Pittsburg.......... 50,711 18,750 2,786,710 | 37.0 Yangtsze, Shanghai .............. 49,759 35,744 4,738,314 | 71.9 
German Alliance, New York..... 26,457 6,067 1,689,600 22.9 X 
German-American, New York... 379,738 102,932 23,570,971 27.1 TORRE once cesncccscccceccess 2,180,142 1,689,067 373,898,634 71.4 
Girard F. and M., Philadelphia.. 59,361 713,145 3,956,300 22.1 
Glens Falls, Glens Falls.......... 105,554 426,838 7,633,073 25.4 
Globe and Rutgers, New York.. 153,324 49,815 8,113,113 32.5 CoLorapo. $ $ $ % 
Hamilton Fire, New York....... 5278 O27 240,725 82.4 Aachen & Munich, Aix-la-Chap. 23,574 8,531 1,409,249 36.2 
Hanover Fire, New York........ 71,547 25,109 4,718,705 35.1 AE, TIO oa ne wanncanee sense 68,044 21,337 4,018,248 31.3 
Hartford Fire, Hartford ........ 624,411 181,627 35,745,435 29.1 Agricultural, Watertown ........ 23,981 5,678 1,928,325 23.8 
Home, New York .............5. 1,041,275 832,268 71,781,051 31.9 Allemannia, Pittsburg ........... 12,354 5,093 882,177 41.2 
Home Fire, Salt Lake............ 17,2381 8,335 948,154 48.5 Alliance, Philadelphia ........... 4,939 3,204 332,963 44.8 
International Fire, Fort Worth. 18,414 4,379 878,582 23.8 American Central, St. Louis..... 38,749 9,359 2,213,347 24.1 
Ins. Co. of North Am., Phila....! 277,605 92,857 15,429,148 33.4 American, Newark .......0..0.0++- 45,705 7,803 2,434,070 17.0 
ieee Fire, Philadelphia...... 89,670 726,311 4,531,875 29.3 American National, Rock Island 4,134 893 262,500 21.6 
aw Union and Rock, London..! 74,349 25,339 4,586,912 34.1 Pape DO cise sndnasenenuas es 51,144 20,359 3,179,535 39.8 
Liv. & Lon. & Globe, Liverpool.| 783,298 161,683 54,704,546 20.6 Ben Franklin, Pittsburg......... 3,879 972 260,941 25.0 
London Assurance, London...... 321,067 102,573 18,658,110 31.9 pee ae Oe eee 5,982 1,086 230,950 18.1 
London & Lancashire, Liverpool 248,604 106,583 15,933,219 42.8 British America, Toronto........ 25,449 6,066 1,417,209 23.8 
Los Angeles Fire, Los Angeles.. 5,446 734 701 13.6 Buffalo Commercial, Buffalo.... 3,887 701 232,210 18.0 
Mechs. & Traders, New Orleans. 50,614 17,943 2,725,163 35.4 Buffalo German, Buffalo......... 8,481 1,565 503,625 18.4 
Merchants Fire, Denver.......... 4 errr 280, ee Caledonian, Edinburgh.......... 45,585 19,032 2,952,881 41.7 
Mercantile F. and M., Boston...| 37,767 713,108 2,333,648 34.7 California, San Francisco........ 19,186 6,875 838,204 35.8 
Michigan F. and M., Detroit.... 62,173 23,414 3,673,219 37.7 Cakeumet, CORGGMO co cccccssceccce 10,068 2,826 578,602 28.1 
Michigan Commercial, Lansing. i 35,241 387,934 57.2 Came, COMME. 6 cscs cccsaceccss 18,108 7,236 1,130,720 39.9 
Nassau Fire, Brooklyn .......... 21,469 78,067 1,114,515 37.7 Citinetis, St Rte 260 <cqeccae. 14,934 1,322 7,641 8.8 
National Fire, Hartford ......... 420,154 120,143 23,823,420 28.6 City of New York, New York.. 5,406 356 310,415 6.5 
National Union Fire, Pittsburg.. 321,627 777,285 6,981,392 24.0 Cologne Reinsurance, Cologne.. 7,070 3,451 431,239 48.8 
New Brunswick, New Brunswick 63,208 720,883 3,064,153 33.0 Commercial Union, London..... 55,248 24,845 18,460,979 44.9 
New York Underwriters, N. Y.. 198,661 84,587 11,141,072 42.6 Commercial Union, New York... 8,226 12.0 
New Zealand, Auckland ......... 332,007 89,368 18,667,402 26.9 Commonwealth, New York...... 7,321 441 520,717 6.0 
Niagara Fire, New York........ 247,509 67,375 13,445,131 27.2 Concordia Fire, Milwaukee...... 16,308 5,723 35.1 
Northern, London ..............- 409,835 131,579 23,440,284 32.1 Connecticut, Hartford ........... 45,956 6,311 2,292,197 13.7 
Northwestern Nat’l, Milwaukee. 129,219 740,171 10,630,315 31.1 Consolid’d F. & M., Minneapoiis et ~ oanene 2 ie 
North River, New York......... 127,834 $29,559 6,734,793 23.1 Continental, New York.......... 117,391 35,332 8,971,146 30.1 
Orient, Hartford ....ccccccccccese 97,839 545 6,319,866 40.4 County Fire, Philadelphia........ 8,003 1,738 566, 21.7 
Palatine, London .............+.- 109,267 018 6,752,220 21.1 Delaware, Philadelphia .......... 18,831 10,901 1,488,832 57.9 
Pelican, New York..............- 29,212 11,511 1,797,249 39.4 Detroit F. and M., Detroit....... - > Vb See 90,975 anes 
Pennsylvania Fire, Philadelpha 176,121 880 9,811,095 29.5 Dubuque F. and M., Dubuque... 18,184 10,076 948 55.4 
Philadelphia Underwrs., Phila.. 61,387 28,942 4,308,233 47.1 Empire City, New York......... 7,536 2,1 522,352 28.7 
Peoples National, Philadelphia.. 64,873 17,504 3,919,429 27.0 Equitable F. M., Providence. 16,681 5,290 1,262,159 31.7 
Pheenix, Hartford .............. °- 342,962 85,530 20,511,706 24.9 Federal, Jersey City ............. 3,431 223 1,574,232 6.5 
Phenix, London ....... jee seeeees 222,421 85,259 13,128,893 38.3 Fidelity-Phenix, New York...... 103,721 45,003 4,712,750 43.4 
Prov. Washington, Providence... 104,066 33,127 6,303,370 31.8 Fire Association, Philadelphia... 53,992 24,872 2,885,352 46.0 
Prussian National, Stettin ...... 85,460 27,589 9,185,458 32.3 Firemans Fund, San Francisco.. 114,684 60,279 6,656,322 52.6 
— of America, New York... 379,524 ~ 118,987 22,484,988 30.0 Firemens, Newark .............- 25,864 11,662 1,832,774 45.1 
eliance, Philadelphia .......... 52,077 21,958 3,041,815 42.1 Franklin, Philadelphia .......... 23,879 10,293 1,412,364 43.1 
Rhode Island Fire, Providence... 2,894 1,466 - 240,055 | 50.6 German Alliance, New York..... 3,897 1,729 228,346 | 44.3 
Royal, Liverpool ................ 772,221 251,312 45,260,349 32.5 German-American, New York.... 74,458 31,214 4,975,048 41.9 
St. Paul F. and M., St. Paul.... 144,984 4,750 9,034,684 32.7 German Fire, Peoria............- 441 714 13,226 | 161.9 
Scot. Union & Nat’l, Edinburgh. 164,186 55,190 9,489,626 33.6 German Fire, Pittsburg.......... 15,997 8,994 1,210,016 56.2 
Security, New Haven............ 97,608 $21,726 6,406,070 22.3 German Fire, Wheeling.......... 5,229 1,897 406,966 36.2 
Springfield F. & M., Springfield. 379,413 162,251 21,249,026 42.7 Germania Fire, New York....... 32,574 4,845 1,839,793 14.8 
Spring Garden, Philadelphia..... 24,264 713,111 1,264,475 54.2 Girard F. and M., Philadelphia. 17,104 6,165 1,306,600 | 36.0 
State, Liverpool .......... seeeees 10,572 6,089 664,759 58.0 Glens Falls, Glens Falls......... 12,072 639 988,095 5.2 
State of Pennsylvania, Phila..... 26,642 8,203 1,629,543 30.8 Globe and Rutgers, New York.. 12,751 6,181 610,857 48.5 
Sun, London .........-.seeeeeees 227,731 74,759 13,654,640 | 32.8 Granite State, Portsmouth....... eee BS casas 86,029 be 
Sun, New Orleans .............-+ 33,530 7,500 2,033,417 | 22.4 Hamburg-Bremen, Hamburg.... 12,972 1,504 515,323 | 11.6 
Svea Fire, Gothenburg .......... 101,818 52,244 5,249,790 | 51.3 Hanover. New York...........--- 38,209 9,245 1,922,942 | 24.2 
Teutonia, New Orleans.......... 44,657 13,275 2,536,572 29.8 Hartford, Hartford .........-.... 159,156 83,490 10,769,458 52.4 
Union, London ..........c00e00+ 190,882 81,122 10,895,661 | 42.4 Home Fire, Salt Lake City...-.. 3,290 268 212,19 | 8.1 
Union, Philadelphia ............. 26,014 11,240 1,593,622 43.2 Home, New York...........0+00- 109,866 92,738 9,304,749 $4.4 
Washington Fire, Seattle........ 36,984 12,256 1,810,306 | 61.2 Humboldt, Pittsburg ............ 2,642 316 186,250 | 11.9 
Westchester Fire, New York.... 129,472 15,005 6,956,632 | 38.6 Imperial Fire, Denver .......-.-- 60,185 18,516 3,656,562 | 30.7 
Western, Toronto ............-++ 127,512 61,673 7,286,623 | 48.3 Ins. Co. of North Am., Phila... 85,977 48,364 4,950,924 | 56.2 
eS Ins. Co. of State of Ill., Rockf’d. 9,808 12,614 272,397 | 128.6 
MAAN casi 255 n saleanases 15,315,772 4,877,327 910,723,437 | 31.8 Jefferson, Philadelphia .......... 11,526 2,979 933,900 | 25.8 
i Law, Union and Rock, London. 3,062 804 233,525 26.2 
Marine Business. Liv. & Lon. & Globe, Liverpool. 123,420 57,521 10,785,509 46.6 
Etna, Hartford ............-.+++- 19,326 3,387 1,087,325 17.5 Liv. & Lon. & Globe, New York 3,712 1,362 285 032 36.7 
Alliance, Philadelphia .......... 41,21 22,839 2,025,518 | 56.4 London, London .........++++++- 33,015 16,246 1,919,553 | 49.2 


























+ Losses paid. 


In addition to the States shown herein, complete statistics for all the States and Territories and Canada will shortly be 
published in the book entitled “Distribution by States of Fire Insurance in the United States.” Price $3.00 per copy, in 
flexible leather binding. 
253 





Fire Insurance 


FIRE INSURANCE BY STATES—Continued. 





THE SPECTATOR 


FIRE INSURANCE BY STATES—Continued. 















































“Oo @ “ O 
of 32 

Name AND LocaTION OF Premiums Losses Risks Written | .o 73 NAME AND LOCATION OF x) 4 
ComPany. Received. curred. | and Renewed. | % 2 § Company. 3% 
(4 a 5 
Cororapo—Cont. $ $ % : Micu1can—Cont. $ $ % 
London & Lancashire, Liverpool 34,732 11,536 1,968,735 33.2 City of New York, New York... 8, 1,788,393 44.9 
Lumbermens, Philadelphia...... 7,876 2,709 652,357 34.3 Cologne Reinsurance, Cologne.. 7, 1,988,118 nds 
Mechanics, Philadelphia ........ 9,220 4,547 746,593 49.2 Columbia, Dayton ............06 , 529,300 42.6 
Mechs. & Traders, New Orleans. 10,079 5,256 593,162 52.2 Commerce, Albany ..........+++- 4 651,870 61.7 

Mercantile F. and M., Boston.. 4,927 1,290 304,995 26.1 Commercial Union, London..... 49,449 9,812,728 41.4 - 
Merchants Fire, New Vork...... 205 14,500 coi. Commercial Union, New York.. 6,631 1,364,221 52.4 
Merchants Fire, Denver.......... 50,100 * 23,412 2,946,427 46.7 Commonwealth, New York...... 7,119 2,731,094 31.9 
Michigan F. and M., Detroit.... 11,761 2,425 : 20.6 Concordia Fire, Milwaukee...... é 7,141,678 61.5 
Milwaukee Fire, Milwaukee..... 5,382 1,713 04,5: 31.8 Connecticut Fire, Hartford...... 10,843,875 40.7 
Milwaukee Mechs., Milwaukee.. 14,023 3,711 897,479 26.4 Consolid’d F. & M., Minneapolis 81,449 eaue 
National, Hartford .......cccsess 96,388 37,088 756, 38.4 Continental, New York.......... 22,243,906 42.1 
National, Pittsburg .............. 4,698 1,462 343,750 31.1 Cooper, Daytan scccccscsccscsscs 3,108,899 30.8 
National Union, Pittsburg....... 17,832 4,214 1,142,916 23.6 County Fire, Philadelphia..... ve: 859,217 47.9 
New Brunswick, New Brunswick 4,203 1,576 304, 37.5 Delaware, Philadelphia .......... 3,356,749 43.5 
New Hampshire, Mancheser.... 35,885 10,878 1,829,111 30.3 Detroit F. and M., Detroit...... 10,549,299 48.9 
New Zealand, Auckland......... 29,162 14,422 1,664,679 49.4 Dixie Fire, Greensboro.......... 1,358,493 67.1 
Niagara, New York.............. 43,552 2,147,441 37.0 Dubuque F. and M., Dubuque.. 2,322,786 35.5 
North Brit. & Mercantile, Lon.. 49,131 3,320,989 38.7 Equitable F. & M., Providence.. 4,189,504 82.1 
North Brit. & Mercantile, N. Y 7,437 549,259 23.1 Eureka F. and M., Cincinnati... 1,787,782 34.1 
North River, New York......... 13,286 1,347,168 63.5 Federal Union, Chicago.......... 728,359 73.6 
INOFENETD, LORGON 62000000s000000 63,074 3,319,705 42.4 Fidelity-Phenix, New York...... 15,617,291 54.0 
Northwestern Nat’l, Milwaukee. 40,431 3,428,899 35.9 Firemans Fund, San Francisco.. 7,986,610 54.5 
Norwich Union, Norwich........ 45,373 2,525,377 36.5 Firemens, Newark ............. 3,386,070 47.3 
SRS MEMEUUOEG 6cccncnescasnces 13,795 688,796 32.3 Fire Association, Philadelphia... 10,689,746 69.4 
Oe aa 2,470 194,605 an First Russian, St. Peters urg... 881,455 88.2 
Palatine, London .........ccceses 30,840 129,506 38.0 Franklin, Washington .......... . 7.3 
Pelican, New York........0sees 2,080 156,962 24.4 Franklin Fire, Philadelphia...... 62.6 
Pennsylvania, Philadelphia...... 946 3,317,530 41.9 General Fire, Paris .............. 4 
Peoples National, Philadelphia.. 12,070 775,594 a1. Georgia Home, Columbus....... 59.2 
ee eee 12,769 871,450 24.8 German Alliance, New York.... 41.3 
NE SRERETIOTE os evceccvaccses 38,828 2,092,606 27.8 German-American, New York... 39.0 
Prov. Washington, Providence.. 26,612 1,581,698 46.5 German, Pittsburg .............. 59.9 
Prussian National, Stettin....... 895 1,345,386 33.3 German, EEN ooi0 0 0inis-0s wacewen 48.5 
se of America, New York.. 54,594 2,963,790 32.3 Germania, New York............ 51.7 
eliance, Philadelphia .......... 19,709 1,490,176 40.0 German, Wheeling .............. 35.6 
Richmond, West New Brighton. 605 124,955 3.2 German, Indianapolis ........... 29.8 
Rochester German, Rochester... 33,149 2,117,240 34.8 Girard F. and M., Philadelphia. 34.6 
Royal Exchange, London........ 426 1,613,267 36.7 Glens Falls, Glens Falls......... 49.2 
OUR, SMUEEDOOL so icscincsecccess 60,329 3,638,409 41.9 Globe and Rut ers, New York.. 56.5 
St. Paul F. and M., St. Paul..... 33,925 2,031,516 35.6 Granite State Fire, Portsmouth. 63.2 
Scot. Union & Nat’l, Edinburgh. 41,259 1,980,634 42.3 Hamburg-Bremen, Hamburg..:. 15.2 
Security, New Haven............ 22,429 1,352,215 29.0 Hanover, New York............- 43.6 
Skandia, Stockholm.............. 10,695 585,322 68.9 Hartford, Hartford .....ccccccces 60.6 
Sovereign Fire, Toronto......... 1,102 88,085 tee Home, New YOrks...ccccasevcves 48.8 
Spring Garden, Philadelphia..... 32,529 2,083,461 16.5 Imperial, DONnver. 2... 000.0 sves~ss 27.0 
Springfield F. & M., Springfield. 82,453 5,212,897 35.7 Ins. Co. of North Am., Phila... 70.3 
AAR AVEO) os cc se cccccencscce 6,131 405,947 77.6 Ins. Co. of State of Ill., Rockf’d 130.8 
RC TRIUIE a si0560>s606i000b00s 1,394 89,275 Fish Ins. Cof of State of Pa., Phila.. 1,44 93.4 
PEE heeseeass 0% secaneees 33,601 2,452,644 45.5 International, New York........ 7,262,649 50.8 
IVER, LSGtROMDULE .00.200000000005 19,933 1,258,625 28.2 DOL, MEORCOW ics isccsncsesccdees 8,664,577 42.2 
Swiss Reinsurance, Zurich....... 323 900 ee efferson, Philadelphia .......... 3,835,940 90.5 
Teutonia, New Orleans.......... 10,317 636,450 60.7 aw, Union and Rock, London. 990,443 39.3 
Union & Phenix Esp., Madrid. 7 196,979 sean Liv. & Lon. & Globe, Liverpool. 27,388,976 50.3 
United States, New York........ 2,243 % 18.7 Liv. & Lon. & Globe, New York 3,123,473 29.8 
Washington Fire, Seattle........ 8,049 602,780 23.5 London, EOnGON .srccccssvoscces 4,756,455 28.3 
Westchester Fire, New York.... 22,461 1,363,305 30.8 London & Lancashire, Liverpool 10,632,641 45.8 
Westerit, TOTO 2.02scecccccees 24,328 2,068,772 52.2 Louisville, Louisville ........... 631,942 88.4 
Western, Pittsburg .............. 11,746 582,010 21.6 Lumber, New York............++ 916,889 7.3 
Williamsburgh City, Brooklyn... 18,657 1,309,530 21.7 Lumbermens, Philadelphia ..... 2,820,383 32.2 
inona Fire, Minneapolis...... 468 29, piece Massachusetts F. & M., Boston. 130,375 35.9 
Mechanics, Philadelphia ........ 3,654,001 44.2 
TMD dn okalvcess<uvsherusacn | 3,316,727 225,230,046 Mechs. & Traders, New Orleans. 2,753,235 14.6 
Mercantile F. and M., Boston.. 961,98 24.0 
Mutual Companies. Merchants, New York........... deine 
Farmers, Morgan Co., Ft. Morgan 186 106,010 Michigan Commercial, Lansing. 52.6 
Grange Mutual, Golden......... 2,863 486,773 Michigan F. and M., Detroit.... 13,092,07: 36.9 
Milwaukee, Milwaukee .......... 1,754,082 27.2 
SRD ob bccekac sess ssncsndss 3,049 592,783 Milwaukee German, Milwaukee. 659,957 31.4 
Milwaukee Mechs., Milwaukkee. 7,434,280 45.4 
Marine Business. | Monongahela, Pittsburg ........ 968,580 | 106.9 
Federal, Jersey City.............. | 3,431 1,574,232 Moscow Fire, Moscow .......... 2,647,144 69.1 
U. S. Lloyds, New York......... 2,897 190,087 Munich Reinsurance, Munich.. 12,873,610 52.9 
| Nassau Fire, Brooklyn...... i 1,548,602 47.7 
REE Spit haksscderisecesncs 6,328 1,764,319 National Brewers, Chicago 154,500 | 146.5 
National, Hartford ... 29,848,665 47.2 
MICHIGAN. $ % National, Pittsburg ....... ss 7,072,778 35.7 
Aachen & Munich, Aix-la-Chap. 34,961 4,277,280 19.1 National Lumber, Buffalo....... 556,500 Vakus 
Adirondack Fire, New York.... 1533 819,559 2.7 National Union Fire, Pittsburg. 5,083,011 58.3 
ee OS. ere 137,146 12,352,112 47.9 Newark, Newark .............00- 2,250,544 59.5 
Agricultural, Watertown ........ 1,278 5,201,200 32.7 New Brunswick, New Brunswick 486,352 29.7 
Allemannia, Pittsburg .......... | 39,332 3,935,592 52.7 New Hampshire Fire, Manchester 7,938,818 53.1 
American Central, St. Louis..... | 91,802 8,785,681 51.4 Niagara Fire, New York......... 8,061,907 67.8 
American Druggists, Cincinnati.| 2,884 221, 9.1 North Brit. & Mercantile, Lon.. 15,131,727 53.9 
American Lloyds, New York.... 2,552 561, 2.8 North Brit. & Mercantile, N. Y 3,544,623 22.9 
American, Newark .............. 137,265 12,464,454 54.3 Northern, London 10,153,718 57.6 
American National, Rock Island. 4,339 1,083,106 68.1 Northern, New Y 3,169,778 49.8 
Assurance Co. of Am., af 2,028 354,600 | 105.8 Northwestern Nat’l, Milwaukee. 6,536,708 42.0 
Atlas, London ........... 48,292 4,815,058 54.4 North River, New York......... 4,349,586 44.0 
Ben Franklin, Pittsburg. 20,268 1,973,506 | 44.5 Norwich Union, Norwich m 8,689,741 | 52.0 
British America, Toronto 45,407 4,401,443 51.8 Old Colony, Boston ... 1,970,177 65.7 
BORON, (-DOSTON » 0400060600060 36,195 4,102,495 39.9 Orient, Hartford . 4,932,638 47.7 
Buffalo Commercial, Buffalo..... 12,261 1,229,061 37.4 Palatine, London ... me 5,103,084 28.8 
Buffalo German, Buffalo ........| 19,743 2,105,280 43.5 Pelican, New York........... ose 1,208,398 33.2 
Caledonian-American, New York] _...... 89,095 tA Pennsylvania Fire, Philadelphia. 8,458,846 | 49.0 
Caledonian, Edinburgh ......... 38,896 3,304,495 46.3 Peoples National, Wilmington.. 1,523,786 28.9 
California, San Francisco.. bg 20,326 2,524,814 74.4 Peter Cooper, New York........ 637,016 25.4 
Calumet, Chicago........ 26,835 2,128,967 56.0 Phitenix, SAartlord: ....secevesesus 19,147,205 43.1 
Camden _ Fire, Camden 24,923 2,091,642 55.6 Pheenix, London .......... eccete 9,900,995 44.5 
Capital Fire, Concord omiis ,151 2,193,773 40.4 Pittsburg Fire, Pittsburg........ 1,836,421 29.0 
Central National Fire, Chicago.. 18,056 1,331,569 39.0 Potomac, Washington ........... 458,135 47.1 
Citizens, St. Zoouis..........0.08- »750 6,745,422 57.9 Prov. Washington, Providence:. 6,757,507 67.0 





























In addition to the States shown herein, complete statistics for all the States and Territories and Canada will shortly be 
published in the book entitled “Distribution by States of Fire Insurance in the United States.” 


flexible leather binding. 


*Includes tornado business. 
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FIRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
| | 
N. Lo Premi | Lo Risks W: ae : ‘38 z 
AME AND LOCATION OF remiums sses is ritten | 0 2.2 Name AND LOCATION OF Premium Losses Risks Wri 23 
Company. Received. Incurred. | and Renewed. EL 3 ComPany. Teer sear Incurred. | and Nema 3 35 
a 45 & 
Micui1can—Cont. $ $ $ % Pennsylvania Fire, Philadelphia 172 31 33,500 | 18.1 
Prussian National, Stettin....... 60,441 21,001 7,906,656 | 34.7 Phoenix, Hartford ’............04- ; 222 12 63,950 | 5.4 
Queen of America, New York...| 133,469 89,088 12,178,966 | 66.7 Prov. Waashington, Providence.| 16,265 7,424 470,648 | 45.6 
ae ened i we niigeateuse ° = bg yr queen of America, New York... 340 58 73,750 17.0 
ichmond, New York........... 3 x . li a i Mi cdcmanana : 
Rhode Island, Providence....... 13,314 8,276 1,867,072 | 62.1 racers mtn gg A York... 8 re BE teen 
Rochester German, New York.. 57,553 25,562 5,137,084 | 44.4 St. Paul F. and M., St. Paul....| 15,917 16,355 5,433,923 | 102.8 
Royal, piverpool hag 177,726 94,825 24647481 | 53.3 Security, New Haven ........ nah "213 15 "48,775 | 45.8 
oyal Exchange, London........ ; X 240, . i ‘ i i : ; 
Rossia, St. Petersburg........... 116,070 52,100 10,380,761 44.8 pat a Gorden’ Philaenne - a4 ” oT eo . 
Russian Reins., St. Petersburg. 22,777 13,433 1,747,836 | 58.9 nion Marine, Liverpool........ 37,137 14,644 3,882,154 | 39.4 
St. Louis Fire,’ St. Louis........ 8,079 7,127 711,925 | 88.2 United States Lloyds, New York| 22°605 12,599 10,994,732 | 55.6 
St, Paul F. and M., St. Paul... 68,064 34,206 eer | 38 Westchester Fire, New York... "44 tick we sats 
s x rsburg...... 4 y y . t jo ROE eccccdetaniacse 
scot. Union & Nat'l, Edinburgh. 59,078 27,258 6290841 | 46.1  Williameburgh City Brooklyn... act pie setreoo | oe 
gecurity, nd BEAVERS cas co0s0<« 58,285 33,383 5 198,43 o.7 Pee ee i ee ee * eect 
Security, Cincinnati ............. “ > 187, . QUIS cc dcncidscdascaaees vis 
Skandia, Stocvieholm 001100001. 29,801 12,701 Sgs2488 | 42-6 _ — | ee ae 
Sovereign, oronto tte eeseeeseces . 5 : os New York. 
Springfield F. & M., Springfield. 135,254 61,786 17,426,333 45.6 Aachen & Munich, Aix-la-Chap. 196,394 oi,232 24,188,813 0 
Spring Garden, Philadelphia.... 74,242 54,979 8,438,263 | 74.0 Mina, Wattles ....ccccccscoosss 1,185,787 509,275 123,564,848 | 42.9 
Standard, Hartford .............. 2,644 110 343,450 4.1 Adirondack, New York.......... 59,946 34,993 5,314,790 | 58.3 
aang mit eaeesecsesccccese oa PB eshte ys Agricultural, Watertown ........ 389,355 198,138 ,641, 50.8 
| no _ (ee cee eee eeeeeeees Lp 4 , = 5730 9 Amed Underwrivers, New York. ‘ wa “ a mo. = 
, RRO CORICONE oc ccccsscccnes ; ; s308, : any, Md cutadsenasbetancs . 
Svea, Gothenburg ............... 29,256 20,891 2,836,690 | 71.4 American, Philadelphia ......... 72,608 35,043 6,471,331 | 48.2 
Swiss Reinsurance, Zurich...... 1,521 8 173,916 ‘5 ‘Allemannia, Pittsburg ........... 154,213 66,848 17,552,278 | 43.3 
Teutonia, New Orleans.......... 10,806 4,776 919,330 44.2 All Philadelphi 
Teutonia, Dayton ............0.. 6127 1/805 761,685 | 29.4 American Exch. Undes, NOY...) SOD a Pee 30 | ok 
Toledo F. and M., Sandusky.... 4,127 44 432, 1.0 American National, Rock Islan 99,245 60,483 9,497,813 60.9 
Union, Philadelphia ............. 21,036 16,202 1,887,304 77.0 A : Lloyds, N Y 
Union’ & Phenix Esp. Madrid::| “4685 1 SLme |... Ameres, Necmk. 0] me | same | Game | ae 
Union Fire, Paris ................ a gal er ve 200,095 aade American Central, St. Louis.... 304,840 165,278 38,059,292 54.2 
United States Fire, New York.. 3,006 536 320,710 17.8 A . D ists, Cincinnati 4 524 7.4 
ern F seam duenganevade ao 10,305 1,877,262 63.6 soe Sh  Cneeee e were 98345 gusee at 
estern, Pittsburg .............. ; J 2,690, . , York... ‘ : ie : 
Western’ Reserve, Cleveland... 20,940 14,650 in| 6s 72. a ere ee) od 25 343 asin | 489 
Westchester Fire, New York... 91,387 54,901 7,144,110 | 60.0 ‘Atlas London’ MIND ag¢}a7s 89,042 29,011,386 | 31.1 
Williamesburgh City, Brooklyn. 54,464 41,276 3,909,751 | 75.7 hanGae tae: 93'954 27330 1,765,047 | 114.1 
Winona Te, Minseapetis seeeee & oan sucee ey Ben Franklin, Allegheny ....... oe Ais 2377-270 83.6 
9 LOTONTO wcccccccccvcceee 5 14, 2 Oston, BOStOn ..cccccccccccccecs 5 92d») . 
= = British America, Toronto........ 224,456 95,851 33,188,813 42.7 
WME edie dcbewirisnncessace 8,008,577 4,095,491 862,674,375 51.1 Buffalo Commercial, Buffalo..... 106,343 37,553 11,423,811 31.7 
Mutual C. ° Buffalo German, Buffalo......... 171,590 66,015 20,116,487 38.4 
Central Mantrs., Van Wert 10,389 4,024 910,725 | 38.7 po be pa Edinburgh, verses] 286,785 136,541 34,044,049 | 47.6 
-, Van Wert...... , | , . aledonian-American, New Yor ; . , . 
Farmers, York ......... goccceee 2° 17,201 6,233 er 36.2 California, San Francisco........ 80,660 42,102 8,553,594 | 52.2 
oe. a, Indianapolis. an oa = = Calumet. Chicano 68.898 29,297 6,646,352 56.9 
umber Mutual, Boston......... 482 ; ; . og Uy, a ileal i ‘ 349, ; 
Lumbermens Mutual, Mansfield.| 22,853 7894 Lae | oe | Se ee Sees «.-------- pee a res | aos 
Michigan Millers, Lansing...... 90,349 30,570 6,903,815 | 33.8 ¢ var al Natiodal. Chicagc....... 47 689 13.513 4,194,094 28.3 
Millers National, Chicago ...... 39,302 8,418 1,628,905 | 21.4 ee . mrrerises 413 85:8 14'020,521 | 59.0 
Mill Owners Mutual, Chicago... 1,483 556 ee on dy. Aaa mo oan 5993786 | 52:5 
Naragansett Mutual, Providence. 1,114 66 442,504 5.9 tan al 'N eae Miners Conk. 166.705 52.001 22°526,581 31.1 
Pennsylvania Lumbermens, Phil. 3,626 2,130 334,925 | 58.7 Caleans ietaceeance. Coleane..| sane 142'919 28,431,791 | 56.4 
Protection Mutual, Chicago..... 1,516 766 1,504,509 | 50.5 Col onial, New York AO ee 38,519 a 5,183,556 ue 
ommerce, REY Gensadeaducees , ; 212, . 
DI iiccicacantumncngs 201,044 67,238 16,640,741 | 33.4 Commercial Union, Yondon.::| 695% 288,615 85,743,504 | 47-4 
‘ F) ommercia nion, ew ork.. ’ ’ . . . 
Aach eine Ais-la-Cha 8 2,000 Commonwealth, Dallas .......... 26,156 25, 1,994,576 | 96.3 
Moe Hertiond ch, p- 26.284 4.650.876 59 Commonwealth, New York...... 173,698 60,923 30,655,959 35.0 
Agricultural, Watertown ........ "189 "45,700 | 56.6 Concordia, Milwaukee ........... igi | wseiso | saiasiaoo | 42:7 
Socsen oa. 20.713 2.500 771 28.4 Connecticut, Hartford ........... 433,135 185,139 53,145,400 42.7 
ee ............... f 8300 : Continental, New York.......... 946,767 396,124 194,947,018 5.5 
a ee eee eee : Tier » DEON .nccccccccccvcece , , dey . 
Camden Fire, Camden .......... 12 2,000 | .... Cannas Fire. Vitsdisiis ...... 94,697 41.961 11,256,016 | 44.3 
pi meal «yo eae ak ie 4 53 Delaware, Philadelphia .......... 318,477 = ae oe 
» St. Pree waa , sees it F. and M., Detroit...... 92,179 ; 809, 5 
Columbia, Jersey City....... 5,968 225,262 | 53.0 Duke Causes aie Anau ve melee 1197065 68,216 10,742,342 | 57.3 
Commercial Union, London 21,336 5,848,261 68.2 b 61.824 28'296 7,488,980 45.7 
Connecticut Fire, Hartford 5 89,1 1.1 Dubuque F. and M., Dubuaue.. , "289 15,684,532 | 58.9 
Delaware, Philadelphia 29 292 6,250 | 100.7 Dutchess Fire, Poughkeepsie....| 163.585 26" "785, 45.7 
Detroit F. and M., Detroit... 3,083 645,794 34.1 Eastern, Atlantic City........... by oy Be  y 
Fal a a. G; pape eon 16 er sonar iv4 Bee E aM ig oe 140,545 83,967 14,098,999 | 59.7 
ederal, Jersey City a 4 ; . ssh! ie ed : 4 390,392 88,223,255 | 69.2 
. : Fidelity-Phenix, New York...... 658, , aca 
ial Sond Sar Fr 08301 be py Fire Association, Philadelphia.. 584,429 336,819 71,909,301 1.6 
Firemens, Newark 105 113,000 Li a Firemans Fund, San Francisco.. 790,536 340,306 ye yr 
Franklin, Philadelphia 1 4300 |... Firemens, Newark ......-0..00+ 402,927 183,499 47,440,600 | 45.5 
Gamma. Waa Vaeke 260 65,550 mee First Russian, St. Petersburg... 212,187 93,067 25100673 | 49.9 
Gecman: tadianapolis 89 22,280 23.6 Franklin, Philadelphia .......... 231,407 115,567 12°945°763 14.9 
Girard F. ~ Ls Philadelphia. an 200 55 — — Nadadndaas oo ser sors | 181 
H ew or Hen ROS 1 eee. SALEROESEEESSSHES SS ’ ? te J iy 
Hartford na A sigan ee ast peg = co —— Columbus ....... as — or = 
: OTK. eeeeceee .- a P s yer ’ COTIA coccccccceccccoces ’ > + S ’ 2. 
Indemnity Mutual, London aa 18,257 302,094 14.7 German, Pittsburg ......--.-+--- eri an ry . 
Ins. Co. of North Am., Phila... 37,002 11,710,082 38.3 German, Wheeling ...-..-+--+-++ Ba oe ees os 
Ins. Co. of State of Ill., Rockf’d. — 653 9 24,500 | 1.3 German Alliance, New York..... , 29'178 6957774 | 47.5 
Liv. & Lon. & Globe Liverpool. i error 131,083 data German-American, Baitimore.... 61,422 300 231'564.016 47.6 
Liv. & Lon. & Globe, N. Y..... oS eres 7,050 | .... German-American, New York...) 1,538,004 bec 4124973 | 28.3 
London, London ...... eee = 55 ga 41.3 Corman Aaparienn, THN... RS. 20440 73's61'361 | 39.4 
Lond La hire, Liverpool] =#§ 4 | ~~ ...... ‘ ee yermania, neereees Per , , or: 
Soe oll ns mnaneay M 20°78 e351 | $1:7 Girard Fr and M., Philadeiphia.| 190,127 | 5.412 | bayer | 42.6 
Marine. EO. ....c.-:se0cecess 1 2,696 16,009,355 | 34.1 Giona —_ —— a ps 300 823 47195.324 | 63.0 
Mechs. & Traders, New Orleans. ey ee et Sage eees slobe and Rutgers, ok y " ‘878, ‘ 
Michigan Commercial, Lansing. = 208 =< 45.9 — os ng or aes go == a 7 
i Mil “3 es, 3 Maree? PD xreenwich, New York..........- ” ‘ 
aa ae 943 i39 isi | 18.6 Great Western Lloyds, NuY----| 22668 |, 98 gam ti 
Ni Fire, New York.........) 198 | wees k wee amburg-Bremen, sabe * ‘ 494. i 
Northwestern Nat'l, Milwaukee. 492 1,014 109,150 | 205.8 Hamilton, New York .......-+-- ss uta game oy 
Old Colony, Boston .........++++ . 39 ities 4.6 ianever, — Said aces tne 1 4 “ ae eer 124544364 | 43:5 
EE oc ceieiccsectedl 5 MEL eekbes ‘ seve tford Fire. Hartford .....--- "599" ‘ "130, 
jane eee 2 | 10,700 |<... Home, New York ......2-.000++ | ee eee) reer ee 
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“Oe mo 2 
-~ of 
Name AND Location OF Risks Written 3 2 8 NaME AnD LocaTION OF Losses Risks Written | .o 3 3 
ComPANY. and Renewed. | #8 Company. Incurred. | and Renewed 3% F 
% & mm é 
New _ Yorx—Cont. $ $ % New Yorx—Cont. $ $ % 
Humboldt, Pittsburg ............ 150,583 77,231 16,917,521 51.3 Washington, Seattle ............ 65,134 10,487,827 53.5 
GRO, RUG ........-0000srccee. 244,494 102,711 26,585,953 42.0 Westchester, New York......... 268,483 83,096,148 44.8 
nternational, New York........ 241,710 91,554 26,565,954 37.8 Western, Toronto ............065 145,181 38,339,893 53.1 
Imperial Fire, Denver........... 37,699 15,053 3,301,606 39.9 Western, Pittsburg .............. 45,787 8,562,608 49.9 
Individual Undwrs., New York. 87,050 24 14,558,825 ee Western Resetve, Cleveland 46,219 1,766,052 | 167.0 
Ins. Co. of North Am., Phila... 632,083 277,931 70,476,011 43.9 Williamsburghn City, Brooklyn.. 190,519 57,091,734 41.4 
Ins. Co. of State of Ill., Rockf’d. 45,541 24,065 3,964,056 52.8 Winona, Minneapolis ........... 12,138 243,623 61.5 
Ins. Co. of State of Pa., Phila.. 179,860 117,713 14,808,916 | 65.4 
Isthmus Lloyds, New York..... 55 7,500 aie NE eo eden occ caustesashesk 21,989,950 5,669,187,721 48.0 
Te Philadelphia .......... 137,787 90,776 13,752,983 65.9 L 
aw Union and Rock, London.. 116,199 48,471 17,094,856 41.7 Mutual Companies. 
Liv. & Lon. & Globe, . % 1,698,388 938,096 221,570,039 55.2 Farmers, York ...........seeeees 65,807 11,652,539 62.7 
Liv. & Lon. & Globe, N. Y.... 6,250 3,629 805,469 61.2 Glen Cove, Glen Cove $6 12,932 6,351,888 39.2 
Lloyds, New York............+. 4 1,850 a Harmonia, Buffalo . 4,423 1,716,369 40.8 
London Assurance, London..... 364,523 126,213 49,291,840 34.6 Mutual, Albahy ........ 4 5,625 1,063,384 74.3 
London & Lancashire, Liverp’l. 394,307 111,777 67,403,508 28.3 Suffolk pe gS Southold........ 954 426,332 10.6 
Lumber, New York.............. 50,582 37,159 7,630,745 73.4 ueens and Suffolk, Freeport... 1,086 68,066 | 151.0 
Lumber Undwrs., New York... 25,892 19,139 1,522,879 73.9 ichigan Millers, Lansing 22,329 4,168,972 59.3 
Lumbermens, Philadelphia ..... 51,991 20,738 7,547,182 39.9 Millers National, Chicago 35,008 5,321,294 74.2 
Manufactuters Lloyds, N. Y..... 19,367 1,553 1,700,495 8.0 Co-operative cos. of N. 71,061,118 $458,503,333 70.8 
Mechanics, Philadelphia ........ 91,720 52,075 8,445,833 56.8 
Mercantile Lloyds, New York.. 60 6,500 Pra Totals ...........ssseccesees 1,209,282 493,132,177 69.1 
Mechs. & Traders, New Orleans. 70,888 29,507 8,970,844 41.6 Marine Business. 
Massachusetts F. & M., Boston. 25,071 1,991 3,557,471 1.9 #@tna, Hartford ...............-. 189,189 33,343,313 81.8 
Merchants Fire Lloyds, N. Y.. 1,287 1,363 241,225 | 106.0 Alliance, Philadelphia .......... 10,037 1,472,473 96.3 
Merchants Fire Assurance, N.Y 71,599 15,209 10,865,496 21.2 Am. and Forei arine, N. Y. 379,572 290,753,503 97.8 
Merchants, Denver .............. 5,325 985 59,450 18.5 Atlantic Mutual, New York 1,258,514 476,773,210 48.6 
Michigan Commercial, Lansing. 119,872 75,500 10,924,219 62.6 Boston, Boston .........sseeeeee- 423,406 333, 65,368,685 78.8 
Michigan F. and M., Detroit.... 68,586 26,822 7,155,951 39.1 British and Foreign, Liverpool.. 845,461 336,579 385,476,736 39.8 
Milwaukee Fire, Milwaukee..... 62,259 26,777 7,339,546 43.0 Columbia, Jerse ig F watbee ve'e o's 27,646 26,732 36,250,703 96.7 
Milwaukee Mechs., Milwaukee. 191,612 103,915 21,796,985 54.2 Commercial Union, London 67,202 966 70,566,762 53.5 
Moscow Fire, Moscow .......... 476,894 202,685 52,700,223 42.5 Detroit F. and M., Detroit...... a ee 341,181 me 
Munich Reinsurance, Munich... 715,950 367,977 77,321,011 61.3 Federal, Jersey City ........ eeee 932,183 J 438,221,738 62.5 
Nassau, Brooklyn ............... 202,478 93,279 21,793,871 46.0 Firemans Fund, San Francisco. §12,228 112,774 132,983,269 22.0 
National Brewers, Chicago...... 4,332 5 638,366 BS Hartford, Hartford .............- 108,353 23,251 7,367,961 21.4 
National, Hartford ............. 629,464 270,981 38,942,322 43.0 General, Dresden ............+++- 220,684 141,277 44,209,462 64.0 
National Lumber, Buffalo....... 60,157 30,183 6,966,546 50.1 Home, New_York .........+0000- 509,332 579 52,730,973 63.2 
i _ ees rece 10,647 1,173 1,449,034 11.0 Indemnity, London ............- 162,358 55,801 78,544,460 34.4 
National, Pittsburg .............. 246,257 102,945 $0,152,182 41.8 Ins. Co. of North Am., Phila... 452,524 f 108,653,086 76.3 
National Undwrs., New York.. 12,794 1,026 1,926,883 8.0 London, London ..........: esas 423,778 223,754 206,821,889 52.7 
National Union, Pittsburg beens 283,164 118,621 33,599,924 41.9 Mannheim Marine, Mannheim... 785,175 634,372 171,317,059 80.7 
Newark Fire, Newark ........... 75,537 42,625 9,958,914 56.4 Marine, London ........... «+++. aor 43,660,552 We 
New Brunswick, New Brunswick 86,345 39,673 9,869,719 45.9 Maritime, Liverpool ............. 46,397 32,599 12,028,893 10.2 
N. Y. & Boston Lloyds, N. Y.. 8,816 2,320 1,616,125 26.3 Michigan Commercial, Lansing.. 9,678 »794 442,450 18.5 
New Hampshire, Manchester.... 298,572 149,135 33,831,688 49.9 Ocean, Liverpool ...........+.+6- 148,902 156,654 88,476,924 | 105.0 
Niagara, New York.............. 654,754 $33,351 80,722,658 50.9 Old Colony, Boston ............. 19,441 8, 929,912 43.0 
North Brit. & Mercantile, Lon.| 1,108,372 506,738 161,941,503 45.5 Prov. Washin on, Providence.. 242,733 273,479 59,668,742 79.8 
North Brit. & Mercantile, N. Y 157,318 42,096 25,256,107 36.3 Queen, New York ..........0005. 19,617 4, 3,589,260 23.8 
North River, New York......... 326,078 281,377 56,255,905 86.2 eliance, Liverpool ............. 158. 155,182 69,125,467 97.6 
New York Recip. Undrs., N. Y.| 144,172 68 25,478,375 | .... | Royal, Liverpool ............00+- 136 76,641 32,166,106 | 56.0 
Northern, London .............. 562,497 235,242 71,745,955 | 40.0 Sea, Liverpool ..........s000.0005 683 219,440,375 | 37.8 
Northern, New York............ 180,129 84,604 19,692,777 46.9 St. Paul F and M., St. Paul.... 157,058 47,678,430 58.8 
North Am. Int. Ins., New York 32,879 44 5,181,002 5 Standard, Liverpoo) ............ 290 171,356,248 | 37.1 
Northwestern Nat’l, Milwaukee. 208,170 89,154 31,057,185 42.8 Switzerland General, Zurich 76,627 70,500,162 50.4 
Norwich Union, Norwich....... 239,605 106,606 $4,937,801 | 44.5 Thames and Mersey, Liverpool.. 210,070 94,014,845 | 37.7 
Old Colony, Boston ............. 94,456 53,686 10,405,247 56.8 Union, Liverpool ............++. ,009 126,829,628 | 110.0 
Orient, Hartford ................. 171,327 51,179 23,298,522 29.8 United States Lloyds............ 314 231,796,322 94.7 
Pacific, New York.........+..++. 116,081 67,967 11,184,262 | 58.5 Western, Toronto ............+6 59,756 21,708,113 | 67.1 
Palatine, London ...............+ 173,667 75,078 22,332,150 43.2 Yang Tsze, Shanghai ........... 209,593 47,345,649 43.8 
Pelican, New York.............. 85,883 28,490 11,573,433 34.3 
Pennsylvania, Philadelphia 458,611 238,564 56,775,992 52.0 ORME sRi cc ccincccdevbebovess 8,485,863 3,931,953,800 59.3 
Peter Cooper, New York... 120,501 77,917 12,609,414 64.6 
Pheenix, Hartford .......... 614,508 311,873 109,969,073 50.7 ee “2 id Risks in f 
Phoenix, London ........0...0+0- 417,904 173,749 50,195,295 | 41.5 t Losses paid. Risks in force. 
Peoples National, Philadelphia.. 435,944 229,045 56,782,826 52.5 = 
Prov. Washington, Providence.. 440,347 238,423 46,347,761 54.1 
Prussian National, Stettin....... 152,750 64,004 19,407,288 | 41.9 9 
Queen of America, New York... 441,933 192,784 58,819,108 43.6 
eliance, Philadelphia .......... 177,697 113,379 16,199,318 63.8 
sore Island, pala se Sin me eee pd rie bay A 
Richmond, West New Brighton. i J ,636, R 
pamper ———, Rochester... ae ee ples 4 By C. H. HARB UGH, M. D. 
Rossia, St. Petersburg........... a f i J ™ 
Royal, Liverpool ................ 1,214,935 669,197 | 170,980,012 | 55.1 Ex-President American Association of Medical Examiners 
oye Beeoes, ~o basis in ed eater . _—_—__—_ 
ussian Reins., St. Petersburg.. . : 341, ‘ a a 
Salamandra, Si. Petersburg... 241°710 57,090 26,565,953 | 23.5 A Standard Work on the Adjustment of Accident 
Scot. —- & set’, Edinburgh oo Fora oor 2s e 
Security. ew aven. eee ‘ . . 048, ‘ 
State, Omaha ........ 21,391 4,223 2,601,580 19.7 and Health Claims 
Skandia, Stockholm . 179,804 88,736 17,518,565 49.4 
Standard, Hartford ... fae 52,403 9,460 7,015,300 | 18.0 b . F ’ . 4 
Soverei by AOFOMEO --.- -s+-++0s iL sees 1,908,081 25.8 Claim adjusters for insurance and transportation — 
Swiss Reingurance, Zurich..,.... , 01, : find this book of great assistance in settling with claimants. It helps 
Springfield F. & M., Springfield. 513,422 309,812 55,679,492 60.3 sas sas so Lets 
Soringhec den Phiiadelphe | 08808 | «17386 | So-eetel | gr in diagnosing symptoms, and indicates probable length of disability, 
st. Foul A and M., St. Paul.... 55,704 158148 1,068,711 49.2 and is used and endorsed by the claim departments of all leading 
tandard, Trenton ...........+00. A a .715, 49.3 companies in i tes. 
Stuyvesant, New York........... 220,782 82,812 20,069,612 37.5 casualty the United Sta 
— eng BE a eccnce Pus s4ees en ge] bin 4 SS es 
un, New BEE <n cbcubd3 seers i . 691, 7 
Svea, Gothenburg spanic bioanhes 119,653 Gi 18.986,247 51.9 Price, in flexible leather binding, $2.00 per copy. 
Teutonia, Pittsburg ........ bes f a .646,061 50.0 
Teutonia, New Or eqns. 106.278 48,904 19 174.63 470 Liberal discount on orders of 100 or more copies. 
nion an enix, Spain. é , ‘8 
Union, France Te 19,650 250 2,292,079 12 Address all orders to 
nion, Buffalo ........... weg P , Be 
Union, Philadelphia ............ 140,575 ,706 12,286,269 | 71.0 THE SP ECTATOR COMP. ANY 
bon cher ciee| Bes] net| feet | at ase sane 
ni ates Fire, New York.. t 615, i 
Virginia F. and M., Richmond... ‘127 9.704.863 | 57.5 Chicago Office: 135 William Street 
| 159 La Salle Street NEW YORK 
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